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TpeboBanus
K 0()OpMJIEHHIO BbINYCKHO#H KBaTH(PHKAUHOHHOI paboThI CTYIeHTAMH
®uHaHcoBOro GaxkyjibTeTa

®dIr'OY BO «PJY umenu I'.B. IlnexanoBa»

L OBLIME ITOJIOKEHUSA

Hacrosmmii  TOKYMEHT  pasbsCHSET  TOPSNOK  OQOpMIICHHs  BBIIYCKHBIX
KBAMH(UKAIHOHHBIX paGoT GakaiaBpoB, CIENHATMCTOB W MarkcTpoB (Jazee — BKP)
®unancoBoro dakynbTera, BbinoHeHHbX B PTBOY BO «PDY umenn I'.B. [liexanosay.

Odopmienne BKP npoBoauTcs B COOTBETCTBAU ¢ METOAMYECKMMH yKa3aHHAMH 110
HAIHCAHUIO BBITYCKHOM KBanuQukanuonHoi paGots! (BKP) 8 ®I'BOY BO «POVY nmenu I'.B.
[InexanoBa», yTBepACHHBIMH Ha 3acellaHMd MeToIu4ecKoro coBera OI'BOY BO «PDY
umenu I'.B. ITnexanosa» ot 15 deppans 2016 r.

Boiop Tempr BKP wu3 crmcka Ttem, yTBepka€HHbIX CoseromM (DHHAHCOBOTO
dakybTeTa, IPOBOJUTCS CTYJCHTOM CaMOCTOSTEIBHO H OTPAXKACTCS B JIMYHOM 3asBJICHHHU
crynenta ([Tpunoxenue E). Munusunyanshas tema BKP mprHHMaeTcs K paccMOTPEHHIO
3aBeyIONMM Kaeapoil Ha OCHOBAaHMM JIMYHOTO 3asBICHHA CTYICHTA H IHCbMCHHOIO
060ocHOBaHHS (Hampumep, UCBMO OT paGoTozarens). VHAMBHAYalbHAS TeMa BKP nomxna
COOTBETCTBOBATH HAIIPABJIEHHIO IOJATOTOBKH.

Hasuauenne Hayunpix pykoBoauteneii BKP GakanaBpoB H  CHeHHMANMCTOB
ocymecTBisercss  3apeylomuM  Kadenpoir. CornacoBaHHe — MHIMBHAYAIbHOH — TEMb
OCYLIECTBJIAETCS IIOCPEJCTBOM COOTBETCTBYIOLICH BH3BI 3aBEAYIOLICTO kadenpoit Ha
3asIBJICHHU.

Hasznayenne Hayunsix pykoBoaurtened BKP — maructpoB — oCyLIECTBISETCS
PYKOBO/IHTEIEM MarkCTEPCKOH MPOrpaMMBI IyTeM Nepesiadn iy keOHOH 3alucku B AeKaHaT
akynbTeTa U TOCHEAYIOWETO COTJIACOBAHHMS C JEKAHOM (akylpTeTa M H3JaHHe

pacIopsKEHHS.
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3aganve u kaneHaapubld maH BKP cocraBnsier Hayusbslii pykoBomutTens BKP, 3aBenyroniuit
BBINTyCKAOIIeH Kadeapsl YTBEpPKIaeT UX. B ciiydae HapylmieHUs CTYJICHTOM 3a/IaHUs-KaJICHIAPHOTO
rana BKP Hay4HBII pyKOBOIUTENB COOOMIAET 00 TOM B MICHbMEHHOM BHUJIC 3aBEYIOIIEMY Ka(eaphl.

Hay4nblii pyKOBOJIUTEIH TOTOBUT OT3BIB HAYYHOTO pykoBoautess Ha BKP, cipaBky 06 ypoBHe
OpUTMHAJIBHOCTH W3 cucrteMmbl «POVY.anTumnaruar», npoBepseT KOMIUIEKT CONPOBOJUTEIbHBIX
JIOKYMEHTOB.

[IpenocraBienue pabOThl HAa pPELEH3UPOBAHHE W TMOJNYYCHHE PELEH3UU OCYIIECTBIISAETCS
cTyneHToM camocrostenbHo. [[ns BKP 6GakanaBpoB u crenuaincToB AOMYCKAeTCsl BHYTPEHHEE
pELeH3UPOBAHNUE, T.€. IOJIyYeHHas OT KaHI11aTa WK JOKTOpa SKOHOMHUYECKUX HayK OT kadenpsl POY,
He sABJISAIOLIENCS BblnycKatomen as crynenta. s BKP maructpa o6s3arenbHa BHEIIHSIS peLieH3Hs,
T.. MOJY4YEHHas OT KaHAWJaTa WIM JOKTOpa SKOHOMHMYECKMX Hayk wu3 japyroro BVY3a wumm
JIEHCTBYIOIIETO YKOHOMHUCTA-MpaKkTUKa. Perien3us 00s13aTeIbHO BU3UPYETCS U MOJINCH 3aBepsieTcs

IICYaTbIO OpraHru3anuu.

l. CTPYKTYPA U COAEP/)KAHUE BKP

BKP nomxna B ce0st BKIIOUATH:

- Oeblil TUCT (BIIMBAETCS, HyMEpaLus HE CTaBUTCS);

- TUTYJBHBIA JHUCT (BIIMBAETCS, HyMEpaIys He CTABUTCS);

- AQHHOTAIIMIO HA PYCCKOM U aHTJIMICKOM sI3bIKax (BIIMBAETCs, HE HyMepyeTcs, 00beM
Kaxkioi He 6onee 1 cTp.);

- coJiepkaHue (BILMBAETCS, CTABUTCSI HOMED 2 CTPAHUIIBI);

- BBeJICHUE (BIIUBAETCS, CTaBUTCA HOMep 3, 00beM 2-3 cTp.);

- OCHOBHYIO 4acTh (BIIMBAETCS, COCTOUT U3 TPEX IJIaB);

- 3aKJroueHue (BumBaercs, 00bem 3-4 c1p.).

- CIUCOK  MHCIOJIb30BAaHHBIX  HCTOYHUKOB  (BIIMBAaeTCsA, HyMepalusi  CTpaHHI]
MIPOIOJIKAETCS);

- OpUIOKEHUsT (BIIMBAIOTCS, CTPAHHUIIBI HE HYMEPYIOTCS, KaXJ0€ MPHIOKEHHE
HyMepyeTcs MPOIUCHOM OyKBOi pycckoro angasuta);

- Gaiin U1t COnpoBOXKIAIONINX JOKYMEHTOB (BLIIMBAETCs caM (haidil, copeprKaliuii: OT3bIB
HAyYHOTO PYKOBOJUTEIS, CIPaBKy 00 YpOBHE OPUTMHAIBHOCTH pabOThI, BHEIIHIOK PELEH3HIO,
3ajaHue u KaneHnapuelii miuan BKP, auck, Ha koropom BKP npencrasnena B ¢popmare PDF, nuck
JIOJKEeH OBITh MOAMUCAH MApKEPOM).

[Ipu cnaye Ha xadenpy roroBas BKP nomxHa ObITh mpommTa TBepAbIM neperuieToM. L(Ber,

HaamnucCh Ha 00I0XKKE U npoYrcC JOMOJHUTCIIbHBIC XapAKTCPUCTUKH HC PCTIIAMCHTUPYIOTCA.



1. OPOPMJIEHUE MATEPUAJIOB BKP

3.1 TexkcroBblilt maTepuaa BKP

Hywmepanus rnaB BKP ckBo3nas, Hymepanus maparpadoB CKBO3Has B Ipejieiax IIaBbl.

Hywmeparus ctpanull CKBO3Has, pacroyiaraetcs 1o [eHTPy BBEpXY CTPAHUIIBI.

Pabora nmomxkHa ObiTh BimonHeHa mpudrom Times New Roman, 14 nt mpudrom. ITons BKP:
BepxHee U HkHee — 20 MM, sieBoe — 30 MM, npaBoe — 15 mm.

OTtcTyn nepBoi CTpoOKH (KpacHasi CTpoKa) Kaxaoro adzama — 1,25 cMm. AG3am-uHTEpBa: TIEpea 1
nociie — 0 nt., MmexaycTpounsblii — 1,5 crpoku. Kax el paznen BKP HaunHaeTcsi ¢ HOBOM cTpaHULBI.

[Taparpadsl cneayroT mociieoBaTeNbHO APYT 3a APYTOM U OTIEISIOTCS JI0 U MOCJE OJTHOM MyCTOM
CTPOKOM.

[Ipn ucnonb3oBanuu B paboTe abOpeBUATyp HEOOXOAUMO HX pacHIM(pOBBIBATH MPH MEPBOM
ynoMmuHanuu (Hampumep: B I'paxnmanckom koaekce Poccuiickoit ®epepanuu (manee — 'K P®D)
HaOJI01aeTCs .. .).

[locne cokpamieHuid MIIH, MIIpA, TPJAH TOYKH HE CTaBATCS, MOCKOJIbKY COKpPALEHHUE COCTOUT W3
COTJIACHBIX, TJIACHBIE IIPU 3TOM OIYIIEHBI, IPUYEM TMOCIEAHSS COTJIacHas SIBISIETCA MocienHeld OyKBoi
MIOJIHOTO CJIOBA.

He nomyckarorcs cokpamienust PO (tonbko Poccuiickas ®@enepanus u Poccust), a Takxke 1[b PO
(tonbko LlenTpanbueiil 6ank Poccuiickoit @enepanuu uinu bank Poccun).

3aroioBKH BBIJENSAIOT MOMYKHUPHBIM HIPUQPTOM, PACIONaraloT Mo EHTPY 0e3 TOYKHU B Ha3BAaHUU
pa3zena wiM maparpada ¥ OTCTyma IMepBOM cTpoku. Ha3BaHus pas3fenoB MPUBOASTCS MPOMHCHBIMHU
OykBamu, Ha3BaHue mnaparpa¢oB — cTpouHbiMU. [laparpadsl pacrnomaratoTcss Ipyr 3a Jpyrom
HIOCJICIOBATENILHO BIUIOTHYIO M OTJCIISIFOTCS JIO U TIOCIIE OJTHOW CBOOOIHOM cTpoKoii (enter).

®opmysbl pacrnojararTcs M0 LUEHTPY CTPOKH, oopmisitoTcs uepe3 (YHKIHUIO «YpaBHEHUE»
(BcTaBUTH HOBOE ypaBHeHuUe). Kaxxaas opMyna qomkHa UMETh TOPSIKOBBIM HOMEDP, CKBO3HOM B Mpeienax
TJIaBbI, KOTOPBIN OepeTcst B KPYTIble CKOOKHU CIpaBa OT GOpPMYJIbI B KOHIIE CTPOKH.

Tabnuia pacrnonaraeTcsi HEMOCPEACTBEHHO MOCJE TEKCTa, B KOTOPOM OHa YIIOMUHAETCS BIIEPBbHIE
WM Ha CIeayromieil crpanuiie. Bee Tabnuipl HyMepyrOTCsl B TIpeeiax riiaBbl (HyMepalus COCTOUT M3
HOMEpa TJaBbl U TOPSAIKOBOTO HOMEpPA BHYTPH TJIABbI, pa3felieHHbIX TOUKOM (Hampumep: Tabnuma 1.2).
Tabmuipl KakI0TO MPUIIOKEHUS O0003HAYAIOT OTMENbHOW HyMmepaiueil apaOCckumu 1udpamMu C
n00aBIICHHEM BIIepeu 0003HaYeHUs NpuiiokeHus (Hanpumep: Tabmuna B.2). CinoBo «Tabnuiay nuimercs
MOJTHOCTHI0. Ha3Banwue TaOIuIlk clieyeT moMeniaTh Hajl TaOJInIlel ciieBa, 6e3 ad3aiHoro OTCTyna B OJIHY
CTPOKY C ee HoMepoM depe3 Tupe (Hanpumep: Tadmuna 3.1 — Jloxoas! pupmser). Touka B KOHIIE HA3BaHUS

He cTaBuTcs. B KOHIIC Ha3BaHUA I10CJIC 3amsIToN YKa3bIBaOTCA CAUMHUIBI U3MCPCHU.
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Pucynku pacnosararorcs HEIOCPEICTBEHHO MOCTe TEKCTa, B KOTOPOM OHU YIIOMUHAIOTCS BIIEPBbIE.
Pucynku HymepyroTcsi apaOCKuMH IH(pamMH, HymMepalnus CKBO3Has B IpeieiiaX IJIaBbl U COCTOUT M3
HOMEpA TJIaBbl U MOPSAIKOBOIO HOMEpA MJUIIOCTPALINH, pa3/iesIieHHbIX TOUKoM (Hanmpumep: Pucynok 1.1).
[Toamuch K PUCYHKY pacrmojiaraercs MHoJ HUM TnocepenuHe cTtpoku. CrnoBo «PuCyHOK» mHIIETCs
MOJIHOCTBIO. TOUKa B KOHIIE Ha3BaHUSA HE CTaBUTCS. B KOHIlE Ha3BaHMsI IOCIIE 3aIlATON YKa3bIBAIOTCS
€MHUILIBI U3MEPEHHUS.

[Ton Ha3BaHWEM WIUTIOCTPATHBHOIO MaTepuana cienyeT ykaspiBaThb MCTOYHHUK. O0bem BKP 6e3
yueTa HMPUI0KEHUH TO0JKEH COCTaBIISTh:

- OakanaBpa — 50-60 ctp.;

- cnernuanucra — 60-70 cTp.;

- maructpa — 80-100 ctp.

VYposenb opuruHansHocTd BKP mist 6akanaBpa u crienuanucra A0JbKeH ObITh Bbime 50%, 1uist

maructpa Boimie 70%.

3.2  Od¢opmiieHne cCHIIOK H CHOCOK

CcbUIKM Ha UCHOJb30BAaHHBIE MCTOYHHUKHM NPUBOASTCS B BHJIE IOCTPAHUYHBIX CHOCOK
nocpeAacTBoM (yHKUUU «CChUIKM» (BCTaBUTh CHOCKY). HyMepamusi CHOCOK JOIMyCKaeTcsl Kak
CKBO3Hasl, TaK U noctpaHuyHas. L{udpa cHOCKM cTpaBUTCS CTPOro B KOHIIE IIUTATHI, T.€. TIEpel TOUKOH,
YTO CIPABEUIMBO U B CIIy4asX HUTHUPOBAHUS CIHCKA.

KomnnuecTBo ccbuiok B paboTe JOMKHO (hOPMHUPOBATh CIIMCOK UCIIOJIb30BAHHBIX HCTOUHUKOB B
o0BeMe, cooTBeTCTBYIOIIEM oObeMaM padoThl. [Ipu nanucannu BKP He pexomenayeTcs ncnoib30BaTh
muteparypy crapiie 10 ner. B BKP o6s3aTensHo ncnonb3oBaHNE HOPMATUBHO-TIPABOBOI 0a3bl 110 TeMe
paboThI.

CchUIKM Ha WJUTIOCTPATUBHBIA MaTepHall U MPUIIOKEHUST 0QOPMIISIIOTCS B KPYIJIBIX CKOOKax
(npumep: (Ilpunoxenue A) unu ke BeiaenseTcs no Tekcry (mpumep: CoriacHo mpeicTaBiIeHHbIM Ha

pucyske 1.1 nanHbIM, ...).

3.3 Odopmiienne NpuJIoKeHUit

[Tpunoxenus odpopmisirores kak nponoxenne BKP Ha ee mocnenyrommx crpanunax. Kaxmoe
MIPUJIOXKEHKE JTOJKHO HAUMHATHCS ¢ HOBOM CTPAaHMIIBI U UIMETh 3ar0JI0BOK, C YKa3aHUEM BBEpXY CIpaBa
ero Ha3BaHus (Hanpumep: [Ipunoxenne b: Otuer o punancoBbix pedynpraTax [IAO «I"ammay).

[TpunoxeHus BKIIOYAIOT B ce0s1 TOIBKO MIUTFOCTPATUBHBIN MaTepual, Ha KOTOPBIN €CTh CChIIIKU
B TekcTe BKP.

B npusnoxeHus BBIHOCHUTCS 000N WMIUIIOCTPATUBHBIA Marepuai, 3aHuMarommii 6onee 1/3



CTpaHULBI.

3.4. Coxpamenne y4€éHbIX cTelleHel HAYYHBIX PyKOBOAMTe el

Y4yéHple cTEIICHU CJICOYCT COKpallaTb B COOTBECTCTBUU C pCKOMCHAAIIUAMU MI/IHI/ICTepCTBa HAaYKH 1 BBICHICTO

obpazoBanus Poccuiickoit @enepanuu (IpUM.: A-p SKOH. HAayK, KaH/. 9KOH. HayK).



MHNPUJTOKEHUA



;
IIpunoxenne A. O0pasen TUTYJIbHOIO JHCTA

MUHUCTEPCTBO HAYKHU U BBICHIEI'O OBPA3OBAHUSA
POCCUIICKOH ®EJEPAIINN
®EJJEPAJIBHOE 'OCYJAPCTBEHHOE BIO/’KETHOE
OBPA3OBATEJIBHOE YUYPEKJIEHHUE BBICIIEIO OBPA3OBAHUS
«POCCHUUCKHUU DKOHOMUYECKU YHUBEPCUTET
NMEHMU I'.B. INIEXAHOBA»

®uHaHCOBBIN (DaKyIbTET
Kadenpa

«/JlomycTuTs K 3ammre»

3aBenytouid kadenpoit

(HanMeHOBaHME Kadenphl)

(®UO 3aBemyromero kadeapoit MOIHOCTHIO)

(noamnucse)

« » 202 .

BoinyckHas kBaju(puKauMoHHasi padora 0akajnaBpa

Harnpasieaue 38.03.01 «OkoHoMuKa»
poIIb « »

HA3BAHUE BbIITYCKHOMN KBAJIM®GUKAIIMOHHOM PABOThHI
Bemonnuna ctynent llerpoBa Anna MIBanoBHA

['pynna 17-2405K®/15

Hay4Hb1i1 pyKOBOAMTEID
BBITTYCKHOM KBAJIM(DUKAITMOHHOM PabOTHI

(PUO nonHOCTHIO, 3BaHHE, CTEIICHD, IOJDKHOCTD)

(mozmuck)

ABTOp

(nozmuce)

Mocksa — 202
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IIpunoxenune b. O0pa3en TUTYJIBLHOIO JIMCTA HA AHIJIMICKOM SI3bIKE

The Ministry of Science and Higher Education of the Russian Federation
Federal State Budgetary Institution of Higher Education
Plekhanov Russian University of Economics

Faculty of Finance
Department of

«Admitted to defense»
Head of Department of

(HanMeHOBaHME Kadenphl)

(®UO 3aBenyromero kaheapoi MOJHOCTHIO)

(moamch)

« » 202_.

Graduation qualification work for the bachelor degree

Specialty 38.03.01 «Economics»
Programme « »

THEORETICAL BASE OF THE VALUE-BASED MANAGEMENT BY CASH
FLOWS
prepared by a student

(Full name)

Group

Scientific supervisor

(Full name, degree, title, position)

(signature)

Author

(signature)

Moscow — 202 _
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Ipunoxenne B. O0pasen opopmiienus: conepxkanus BKP

COJEP)XKAHHUE
BBEIIEHUE ...ttt sttt 3
I'JTABA 1. TEOPETMYECKUE ACIIEKTBI HWHBECTUIIMOHHOU
CTPATETUU KOMITAHMMI ..o 5
1.1. CyniHOCTh UHBECTUIIMOHHON CTPATETHUU KOMITAHUY ...eeenvvvreinireeennireeesnrneaesnnnns 5
1.2. AHanu3 UHBECTUIIMOHHOM CTPATETUU KOMITAHMH .....vvvveisvreeessvneesssreessssnenssnseens 15

1.3. cDaKTOpI)I, BJIMATOIIHUC HA PCAJIU3AlHUIO HHBGCTHHHOHHOﬁ CTPAaTCrun KOMIIaHHUH

................................................................................................. 20
SAKJTHOUEHUE .......ooiiiiiiiiii i 50
CIIMCOK HCIIOJIB3OBAHHBIX UCTOUHHUKOB ........ccocoiiiiiiiiiiee 53

TTPHJIOZKEHMSL . ...t 55
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Ipuiaoxenue I'. Ilpumep opopmireHnst TekcroBoro marepuana BKP

KosinuecTBEHHO OINEpalMOHHBIA BaJIOTHBIA PUCK PABEH PA3HOCTU MEXIY
OyAylIIMMH JEHEKHBIMM MOCTYIUIEHUSMU M OTTOKaMU B KaXIOW BaIOTE,
3a()MKCUPOBAHHBIMH B Pa3JIMYHBIX KOHTpakTax . [0 CyTH, 9TO ABJISETCS BaTIOTHOM
MO3UINEH, KOTOpask MOKET ObITh IBYX BUJIOB OTKPBITOM U 3aKPBITOM.

Ecnu canpmoBas no3uuus KOPOTKas, TO MPU POCTE Kypca BalltOThI
notpedyercst OO0Jbllle HAIMOHAIBHBIX JIEHEXKHBIX €IWHHUL, 4YTOOBl IOKPBITH
BO3pocIIre o0sg3aTenbeTBa. Eciam e canpaoBasi MO3UIMS JJIMHHAS, TO PU MMa/IEHUN

KypcCa BaJIIOTbl aKTHBbI KOMIIAHUH O6CCHCH$ITC$I2.

EVA = (ROIC- WACC) * IC = NOPAT - WACC = IC, rne (1.1)
ROIC — xoadduirienT peHTabeIbHOCTH HHBECTUPYEMOTO KaruTania;
WACC — cpeaneB3BelieHHasi CTOUMOCTD KaluTaa;
|IC — mHBECTUPYEMBII KaIUTAI;

NOPAT — yucrast onepanioHHasi TPUOBLIH MOCIE YIJIAThl HAJIOTOB.

CHocku Ha oOmien3BecTHbie (OpMyIbl (HampuMep, PEeHTAO0EIbHOCTH) HE
ctaBarcs. CHOCKU Ha pekue GopMyIIbl UM aBTOPCKUE MOJIeTH (HAIIpUMeED, MOJIETTh
AnpTMaHa) 00s3aTeNbHBL. B TaHHOM cilydae aBTOp CChUIACTCS Ha TIEPBOMCTOYHHK

WM y4eOHUK, yueOHOe rmocodue.

Cnenyer OTMETUTh, 4TO (popMaIbHO TpeOOBaHUS pa3/ICICHUs aKTUBOB Ha
JOJICOCPOYHBIE M KPATKOCPOYHBIE B CUCTEME MEXIyHapOIHBIX CTaHAApTOB
¢unancoBoit otuetHocTH (Hanee — MC®DO) oTCyTCTBYET, HO 3TO UMEET MECTO B
OTHOIIEHUU TPEOOBaHMI MpeAcTaBiIeHHS HHPOpMaIK 00 akTUBax B ((MHAHCOBOM

OTYETHOCTHS.

*TMumxo IT.JI. MexxnyHapoaHbIi (DMHAHCOBBIN MEHEPKMEHT: YUeOHUK M MPaKTUKYM /It OakanaBpuaTa u
MarucTpaTypbl. — 2-¢ u3., mepepad. u mom. — M.: U3narensctBo KOpaiit, 2019. C. 85.

2Yepkacosa T.H. MexayHnapoaHslii (pHHAHCOBBII MEHEIKMEHT: yuebHOe Tocobue. — M.: ITpocnexr, 2016. C. 40.
3ITaxomosa T.B. Ynpasnenue (pMHaHCOBBEIM 0O€CIIEUEHHEM HOITOCPOUHBIX aKTHBOB // OGpazoBaHue U HayKa Oe3
TPaHHUIL; CONMAITbHO-TYyMaHuTapHble Hayku. 2016. Ne 5. C. 88.
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HeoOxomumo otmetuth, 4TO «POocHedTH», SBISSICH TOCYAapCTBEHHOU

KOMHaHI/Iel‘/JI, MMEET CaMbIil HU3KUU KO3(1)(1)I/IHI/ICHT dBTOHOMUH CPCAU IIPUBCACHHBIX

kommaanid. [Tokazatens «HOBATOKY 6mm3ok mokazaremto «JIykoim» (puCyHOK

1,00 0,77 0,77 0.75 0,77 0,88 0,90
0,63 0,60
h I I I 1 1 i I I I I I
HOBAT2K POCHE®Tb nykomn TATHE®Tb

0,88

Pucynox 1.1 — Koapdurment aBroHOMHM KOMIaHuil HePTErazoBoit oTpaciu

Hcrounuk: cocTaBiieHO aBTOPOM Ha 0a3e JaHHBIX Statista.com

lleped u nocne unnrocmpamugrno2o mamepuana pekomMeHoyemcs: 0Cmaeisms

nycmyro cmpoky. Pucynku pexomenoyemcs ne opams 6 pamxy, He oghopmisimb
2PaHUYbl PUCYHKA.

Tabauyer pexomenoyemcsi oGopmasims ¢ UCNOAb308AHUEM EOUHUUYHO2O
unmepeana, wpugpm Times New Roman, 11-12 nm. Beibparnnwiii pazmep wipughma

npumeHsemcs ko ecem madauyam BKP.

Tabmuuna 1.1 — KosdduiueHT MNOKPHITUS MPOIEHTOB MPU Pa3HOM YpPOBHE

nonroBoi Harpy3ku « HOBATIOK»

CraBka
Homnst npuBJIEYe Benuunua IIponenTHBIE Orenxa Orenxa Koaddumment
N 3a€MHOI'0 HUSE nonra (D) TUIATEXU MOKPBITHS
perTHHT BEPOSTHOCTH | BEPOSTHOCT
KamuTalia | 3aeMHOTO (Interest edoma u nedosTa MIPOLIEHTOB
D/(D+E) | xamurama payments) A A (ICR)
(rd)
Aaa/AAA 0% 0.094 - - 0 0.0% -
Aa2/AA 10% 0.096 237 894.58 22718.93 3 0.3% 9.916
Al/A+ 20% 0.098 475 789.15 46 389.44 12 1.2% 4.856
A2/A 30% 0.099 713 683.73 70 297.85 38 3.8% 3.205
A3/A- 40% 0.1 951 578.30 95157.83 114 11.4% 2.367
Baa2/BBB 50% 0.104 1189472.88 123110.44 352 35.2% 1.83
Bal/BB+ 60% 0.113 1427 367.45 160 578.84 730 73.0% 1.403
Ba2/BB 70% 0.118 1665 262.03 195 668.29 951 95.1% 1.151

HcTouHuK: cocTaBlIeHO aBTOPOM Ha 0a3e J1aHHBIX Statista.com
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Ipuioxenue . Ilpumep opopmiieHHs CIUCKA UCIIOJIb30BAHHBIX
ucToyHnkos BKP

CIIMCOK UCITOJIb30BAHHBIX NICTOYHHUKOB

HopMmaTuBHO-IpaBOBbIE AKThI

1. Konctutymuss Poccuiickoit ®@enepaunu (IpUHATA BCEHAPOIHBIM
rojgocoBanremM 12.12.1993) (c ydeToMm momnpaBOK, BHECEHHbIX 3akoHamu PdD o
nonpaskax kK Koncrurynuu PO ot 30.12.2008 Ne 6-DK3, ot 30.12.2008 Ne 7- ®K3,
oT 05.02.2014 Ne 2-®K3, ot 21.07.2014 Ne 11-®K3) // C3 P®D. 2014. Ne 31. Cr.
4398.

2. Hanoroseiii koxexkc Poccuiickorn @enepamuu. Yacte mnepBas oOT
31.07.1998 Ne 146-®3 (pen. ot 28.12.2016) // C3 PD. 1998. Ne 31. Cr. 3824.
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IIpunoxenne E. O0pa3en 3asiBieHns HA yTBep:kaeHue Tembl BKP

3aBenyromemy kadenpoii

ot ctyneHTa @uHaHCOBOTO (haKyIbTETa,
dhopmbl 00yUCHUS,

Kypca TIpYyIIIbI

(®.1.0. noJHOCTEIO)
KonrtakTHsiit Tenedon

3ASIBJIEHUE
[Ipomy yTBepAWTH TeMy BBITYCKHOH KBaJU(UKAMOHHONW paboThl B ClleAYIOLIEH

PEAAKINU: « » U
HAa3HAYUTb HAYYHOI'O PYKOBOAUTCIIA

(®.1.0. naydHOro pyKOBOAHTENS)

« » 202__r.

(moamuch cTyeHTa)

Hayunsiii pykoBoHTENb:

(IOJDKHOCTD, yqenﬁﬂ CTCIICHb 1 3BaHNc, DO

(TIOAMMCH HAYyIHOT'O PYKOBOJAWUTEIA)

Tema 1 HayyHBIN pyKOBOAMUTENb YTBEPKIACHBI HA
3aceaHuy Kadeapbl POTOKOIT No

OT «___ » 202 .
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IIpunoxenue 7K. O0paseny aHHOTALMH HA PYCCKOM SI3bIKe

MuHHCTEPCTBO HAYKH U BbIcIIero oopasoBanus Poccuiickoii @enepanun
®enepanbHOe rocyapcTBeHHOe 010zKeTHOe 00pa3oBaTe/bHOe yUpeKIeHne
BbICILIET0 00pa30BaHMs

«Poccuniickuit 3xoHOMHU4YecKuid yHuBepcuteT uMeHu I'.B. [liexanoBa»

AHHOTALUA
BbINYCKHOM KBAJIU(PUKAMOHHONH padoThI
NBanosoit Aunsl [leTpoBHBI
Ha TeMy «YTpasiieHue (MHAHCOBOW YCTOWYMBOCTHIO TPOMBIIIJIEHHON KOpIOpaLun»

AKTyalnbHOCTh TeMBbI OOYCIIOBJIEHA HECTaOWJIBHOW  MaKpOIKOHOMUYECKOM
CUTyalMed, TpeOyrole yuyeTa pa3lIuyHbIX BHYTPEHHUX U BHEIIHUX (PAKTOPOB,
OKa3bIBAIOIMX 3HAYUTEIHHOE BIMSHNUE HA (PMHAHCOBYIO YCTOMYHMBOCTH KOPIOPAIIHiA.

ensto BKP BoicTymaer QopmMupoBaHue HampaBiIeHUl COBEPIICHCTBOBAHUS
MOJINTUKK YTIpaBieHHs] (PMHAHCOBOM YCTOMYMBOCTHIO MPOMBIIUICHHONW Kopropaiuu. B
9TOW CBA3M OOBEKTOM HACTOSIIETO MCCIEAOBAHMS BBICTYHAIOT METOJbl YIPAaBIICHUS
(bMHAHCOBOM YCTOWYMBOCTBIO KOPIOpAIMH, MPEAMETOM — (UHAHCOBAs YCTONYMBOCTH
I[TAO «Anbday.

Crpykrypa BKP 00ycnoBieHa mocTaBI€HHBIMU IENIBIO U 3a/layaMU M COCTOUT U3
BBEJCHUSA, OCHOBHOM 4YaCTH, pa3ACIIEHHOW Ha TpU TIJaBbl, 3aKIIOYEHUS, CIUCKA
MCIIOJIb30BAaHHOM JuTepaTypsl U npuinoxeHuit. O6sém BKP pabotsl cocrasnser 54 crp.,
Ha KOTOPBIX MPEJCTaBICH Pa3IMYHbIN WILIIOCTPATUBHBIN Martepuan (5 pUCYHKOB U 7
TaOIHI).

Bo BBeieHu 000CHOBaHA aKTyalbHOCTh TEMBI, IOCTaBIICHA 11eTb Hanucanus BKP,
OTIpeieIeHbl 00BEKT U MPEeAMET UCCIIe0BaHUs, IOCTABIICHBI 3a/a4u.

B mepBoit rmaBe BKP paccMoTpeHbl TeopeTHuecKkHe OCHOBBI (DMHAHCOBOM
YCTOMYMBOCTH KOMITAHUH, BBISIBJIEHBI CYIIIHOCTb, COACP/KAHNE U HA3HAUYECHHE, IPUBEACHBI
METOJIMYECKHUE OCHOBBI OIICHKU (PMHAHCOBOW YCTOWYUBOCTH.

Bo Bropo#i rmaBe mana oOmiasi XapakTepUCTHKa IMPOMBIIUIEHHOCTH B Poccum,
MIPOBEJICH aHANU3 TEHACHIMM pa3BUTHUSA, a TAKKE PACCMOTPEHbI NMPUUYMHBI (PMHAHCOBOM
HEYCTOMYMBOCTM KOMIIAHMM JTaHHOW OTpPACIA W PACCMOTPEHBI MEXAaHHU3MbI HX
(UHAHCOBOTO 03/I0POBIICHUSI.

B Ttpertbeii rmaBe mpuBeneH cocTaB M CTpykTypa opranmzanuu [TAO «Anbday,
MpPOBEJIEH aHanu3 (PMHAHCOBOW YCTOMYMBOCTH KOPIOpALMHU, MPEACTABICHbI OCHOBHbIE
HaNpaBJICHHUs COBEPIICHCTBOBaHUS (UHAHCOBOM ycToitunBocTr [TAO «Anbday u 1aHo ux
HKOHOMHUYECKOE 00OCHOBAHHE.

3aKJIIOUEHUE COAECPKUT OCHOBHBIE BBIBOABI W OCHOBHBIE MPEIJIOKEHUS I10
3¢ (HEeKTUBHOMY  COBEpIICHCTBOBAHMIO  MOJMTHUKM  yIOpaBieHUs  (PUHAHCOBOMU
ycroitunBocThio [TAO «Anbdar.

Astop BKP A.Il. UBanoBa
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IIpunoxenue 3. O06paseny AHHOTAUMHU HA AHIVIMIICKOM SI3bIKE

Ministry of Science and Higher Education and of the Russian Federation
Federal State Budgetary Institution of Higher Education
Plekhanov Russian University of Economics

ABSTRACT
graduation qualification work
Ivanova Anna Petrovna
on the topic "Managing financial sustainability of an industrial corporation™

The urgency of the topic is due to the unstable macroeconomic situation, which
requires consideration of various internal and external factors that have a significant impact
on the financial stability of corporations.

The goal of the GQW is to formulate directions for improving the financial stability
management policy of the industrial corporation. In this connection, the object of this study
Is the methods of managing the financial stability of the corporation, the subject is the
financial sustainability of PAO "Alpha".

The structure of the GQW is conditioned by the goals and objectives and consists
of an introduction, the main part, divided into three chapters, conclusions, a list of used
literature and applications. The volume of the SRS work is 54 pages, on which various
illustrative material is presented (5 figures and 7 tables).

The introduction substantiates the relevance of the topic, sets the goal of writing
GQWs, identifies the object and the subject of the study, sets tasks.

The first chapter of the GQW examined the theoretical foundations for the
company's financial stability, identified the essence, content and purpose, and provided
methodological foundations for assessing financial sustainability.

The second chapter gives a general description of industry in Russia, an analysis of
development trends, as well as the reasons for the financial instability of companies in this
industry and considered the mechanisms for their financial recovery.

The third chapter shows the structure and structure of the organization Alfa, an
analysis of the financial stability of the corporation, presents the main directions for
improving the financial sustainability of PAO "Alfa" and provides their economic
justification.

The conclusion contains the main conclusions and key proposals for the effective
improvement of the financial stability management policy of PAO "Alfa".

The author A.P. lvanova
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Ipuioxenue U. IlpaBuia opopmienus cnuckos B BKP

Ecnu B criucke ucnomnb3yeTcs nudpa ¢ TOYKOM, TO:
1. Kaxxnoe npeainoxkeHne HaYMHAETCS C MPOMUCHON OYKBBHI.

2. M 3akaHunBaeTcsa TOYKOU.

Ecnu B ciucke ucnonb3yercs mudpa co CKOOKOH UM MapKep, TO:

1) KQ)KJI0€ MPEJI0KEHNE HAUMHAETCS CO CTPOYHOU OYKBBI;
2) Y 3aKaHYMBAETCS TOUKOM C 3aIIITOM;
3) 32 UCKJIFOYEHHEM MOCIEAHEr0 MPEAJIOKEHUS.

Ecnu B crimcke ucnomnb3yercs mudpa co CKoOKoM miim Mapkep, TO:
- Ka)XJ10€ TIPEeI0KCHIE HAYMHASTCS CO CTPOYHOU OYKBBHI,
— 1 3aKaHYMBACTCS TOUYKOM C 3amsToM;

- 34 UCKJIFOYEHUEM TIOCIICIHETO MPEIIOKEHHUS;

- 1o Bcell paboTe TOKHBI MCIIOJIB30BATHCS OIMHAKOBBIE MAPKEPHI.

Ecnu B ciucke JUIMHHBIE TPEIOKEHMS, TO:
1.  TlpuBoauTCS MOJIHBINA TEKCT MPEIOKEHUS U 00OpallaeTcs BHUMAaHUE, YTO
KpacHas cTpoka (0TCTyI) cocTaBisieT 1,25 cM., HO Aajiee MpeAyIoKEHUE BHIPAaBHUBACTCS

10 LIMPUHE CTPAHULIBL.



