JUATHOCTHUKA KPU3UCHOI'O COCTOAHMUSA NMTPEANIPUATUA

OrneHka KpU3UCHBIX CUMOTOMOB MPEANPUSATUS U JUATHOCTUPOBAHUE €ro (hu-
HAHCOBOI'O KpU3HCa OCYLIECTBIIAECTCS 3a/10JIT0 JI0 MPOSIBICHUS €T0 SIBHBIX IPU3HAKOB.
Takast olleHKa W TPOTHO3WPOBAHME PA3BUTHUS KPU3UCHBIX CHMIITOMOB (DMHAHCOBOMU
JESITEIIbHOCTH MPEANPUATHUS SBISETCS MPEIMETOM JUAarHOCTUKUA (PUHAHCOBOTO KpH-
3uca.

Jlnarnoctuka (PMHAHCOBOTO KpHU3HCA MPEACTABISET COO0M CHCTEMY IEIEBOTO
(MHAHCOBOIO aHallM3a, HANpABJICHHOIO Ha BBISABJICHUE BO3MOYKHBIX TEHIACHIMH WU
HEraTUBHBIX ITOCJIEICTBUA KPU3UCHOTO Pa3BUTHUS IIPEATIPUATHS.

B 3aBucuMOCTH OT LIeJ€ll 1 METOJOB OCYIIECTBJICHHS TUAarHOCTHKA (PMHAHCO-
BOT'0 KpU3HCa NPEAIPUATHS OAPA3IEIAETCS Ha IBE OCHOBHBIE CUCTEMBI:

1) cuctemy sKcrpecc-1uarHoCTUKU (PMHAHCOBOTO KPU3HUCA;

2) cuctemy (yHAAMEHTAIbHOW JUArHOCTUKU (PUHAHCOBOTO KPU3HUCA.

OCHOBHOHM I€JIbI0 IKCIIPECC-TUArHOCTUKM (PUHAHCOBOTO KpHU3HUCa SBIIAETCA
paHHee OOHapyKEHHE NMPHU3HAKOB KPU3UCHOIO Pa3BUTHUS MPEANPUITHS U MpEABAPU-
TEeJbHAsI OLIEHKA MacIITa00B KPU3HCHOTO €T0 COCTOSIHUSL.

Cucrema HaOMIOACHUS «KPU3UCHOTO MOJIS» MPEANPUITHS MOXKET ObITh Mpe.-

CTaBJICHA CJICAYIOMIMMHU OCHOBHBIMH 00BEKTaMU:

o YUCTBIN JEHEXKHBIN TOTOK MPEANPUATHSA;

o PBIHOYHASE CTOUMMOCTB IIPEANIPUATHS;

o CTPYKTYypa KalluTajia MpeaIpusThs;

o cocTaB (PMHAHCOBBIX 00S3aTENBCTB MPEANPHUATHS MO CPOUYHOCTH IOra-
LICHUS;

o COCTaB aKTUBOB NPEIIPUATHS;

o COCTaB TEKYILHX 3aTPAT NPEIIPUATHS;

o YpOBEHb KOHILIEHTpaUK (PMHAHCOBBIX ONEpalil B 30HaX MOBBIIIEHHOTO
pHCKa.

Jlyist oO1mieit orieHKr (PMHAHCOBOTO COCTOSIHUS TIPENNPUSATHS CIETYET CrPyIIu-

poBaTh cTaThu OanaHca B OTJENbHbIE CIEU(UYECKHUE TPYIIbI 10 MPU3HAKY JIUKBU/I-
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HOCTH (CTaThU aKTHUBA) U CPOUYHOCTU 00S3aTENbCTB (CTaThM MaccuBa). Ha ocHoBe ar-
pPErupoBaHHOrO OajaHca OCYIIECTBISETCA aHAIU3 CTPYKTYPhl UMYILECTBA MPEIpusi-
THA,

dopMUpOBaHUE CUCTEMbl MHIUKATOPOB OLEHKH YIPO3bl BO3HUKHOBEHUS (puU-
HAHCOBOTO Kpu3uca mnpeanpusitusi. B mpouecce (opmupoBaHus Bce MOKazaTeH-
WHAUKATOPBI_ MTOAPA3ICISIOTCI Ha 00beMHBIE (BbIpaskaeMble a0COIOTHON CyMMOil) 1
CTPYKTYpHBbIE (BbIpakaeMble OTHOCUTEIBHBIMU MOKa3areiasiMu). Cucrema aHaIUTH-
yecKkuX Kod(h(PUIMEHTOB — BeAyIIHUH 3IEMEHT aHanu3a (UHAHCOBOTO COCTOSIHHSL.
OOBIYHO BBIJICISIOT YETHIPE TPYIIIBI MOKA3ATEICH:

- AHaau3 JUKBHAHOCTH. [lokazaTenu 3TON Ipymibl NO3BOJSIOT IpOaHa-
JU3UPOBATH CIIOCOOHOCTh MPEANPHUATHS OTBEYATh MO CBOMM TEKYIIMM OO0sS3aTelb-

CTBaM.

AHaau3 Tekywen aeATeIbHOCTH. OCHOBHBIMH TNOKA3aTEISIMA 3TOU
TPYIINbl SABJISIIOTCS TOKazaTeau A(PEGEKTUBHOCTU HCIOJIB30BAaHUS MATEPUAIbHBIX,
TPYJIOBbIX U (UHAHCOBBIX PECYPCOB: BBIPAOOTKA, (POHI0O0TIAYA, KOIPPUIUEHTHI
000paunMBaEMOCTH CPEACTB.

- AHanu3 (PUHAHCOBOH yCTOMYHMBOCTH. C MTOMONIBIO 3TUX MOKa3aTenei
OIICHUBAIOTCS COCTaB HCTOYHUKOB (DUHAHCHUPOBAHUS W JUHAMHKA COOTHOIICHUS
MEXK]Ty HUMHU.

- AHanu3 pentrabenbHocTH. [lokazaTenu 3Toil rpynmnbl NpeIHa3HAYEHbI
JUTSL OLEHKH 0011eil 5 (hEeKTUBHOCTH BJIOKEHUS CPEICTB B TAHHOE MPEANPUATHE.

AHanu3 OTIENBHBIX CTOPOH KPHU3UCHOTO (DMHAHCOBOTO PA3BUTHSA MPEIIIPHUS-
THUSI, OCYILIECTBIISIEMbIN CTAaHAAPTHBIMH MeTogaMu. OCHOBY Takoro aHajin3a COCTaB-
JIsieT CpaBHEHHE (PAKTUUECKUX MOKa3aTeIeH-UHANKATOPOB C MJIAHOBBIMU (HOPMaTHUB-
HBIMH) U BBISIBIICHUE PAa3MEPOB OTKJIOHEHHI B AMHAMUKE. PocT pa3mepa HeraTUBHBIX
OTKJIOHEHUH B JUHAMUKE XapaKTEpU3yeT HapacTaHWe KPU3UCHBIX SIBIICHUN (pUHAHCO-
BOW JIEATEIILHOCTH MPEANPUSITHS, TCHEPUPYIOMIUX YIPO3y BO3HMKHOBEHHS €ro (u-
HaHCOBOT'O KpHU3HCa.

[IpeaBapuTtenbHasi oleHKa MacmTabOB KPU3UCHOTO (PMHAHCOBOI'O COCTOSTHUS

MNpCaAIpuATUL. Takas OLCHKAa IIPOBOAUTCA HAa OCHOBC aHa/IM3a OTACIIbHBIX CTOPOH
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KPHU3HUCHOT'O PA3BUTHA HNPCANPUATHA 3a pAA HNPCANICCTBYIOINIHUX OTaIlOB. HpaKTI/IKa
q)HHaHCOBOFO MCHCIKMCHTA MCIIOJB3YCT IIPH OLICHKC MacImTaboB KPpU3UCHOTO (I)I/I-

HaHCOBOI'O COCTOAHUMA NPCANIPUATUSA TPU IPUHIUIINAIBHBIX XaPAKTCPUCTUKHU !

1. Jlerkuii pMHAHCOBBIN KPU3HUC;
2. ['myGoxuii GuHAHCOBBIN KPU3UC;
3. Karactpoduueckuit puHaHcOBbIN Kpu3uC ((prHaHCOBAs KaTacTpoda).

[Ipu HEOOXOAMMOCTH KaXKJasi U3 ITUX XAPAKTEPUCTUK MOXKET MOJYyYUTh Oosee
yrayonennyto audepeHnuanmro.

llepsas cmaous kpusuca, 4acTo CKpbITasi, — ATO MajeHue NpeaeabpHol dddek-
TUBHOCTU KaluTala, Moka3aresieil JeJ0BOM aKTUBHOCTH (DUPMBI, CHIKEHUE pPEeHTa-
O€JLHOCTH U 00BbEMOB MPUOBLIN (KPU3KUC B IIUPOKOM CMBICIE clioBa). BenencTeue
ATOTO yXyJIIaeTcsi (MHAHCOBOE TOJIOKEHHUE MPEIPUITHS, COKPAIIAIOTCS UCTOUYHUKH
U PE3EPBbI PA3BUTHUA.

Bmopas cmaous kpusuca — nosineHue yoObITOYHOCTH MPOU3BOJCTBA. JlaHHas
npo0semMa perraeTcsi CpeCTBaMu CTPATErMUECKOro YNpPaBlICHUS U Pean3yeTcs Mo-
CPEACTBOM JOOPOBOJLHON peCcTpyKTypu3auu npeanpustus. [I[pumeHsembie B 3ToM
cily4ae CrocoObl pacro3HaBaHUsl OTIWYHBI OT JPYTUX CBOEH HAIPaBICHHOCTHIO, Me-
TOJAAMH U TPEOOBAHUSAMU K UCXOIHON MH(MOpPMALIIH.

Tpemwvsi cmadusi 0O3HAYAET MPAKTUYECKOE OTCYTCTBUE COOCTBEHHBIX CPEACTB U
pe3epBHBIX (GOHMIOB Yy MPEANPUSITHS. ITO OTPUIIATEIHHO BIHSIET HA MEPCIEKTUBBI €T0
Pa3BUTHS, TIOJITOCPOUYHOE U CPETHECPOUHOE TUIAHUPOBAHUE JICHEKHBIX MOTOKOB, pa-
[IUOHAIBHOE OIOKETUPOBAHUE U COMPSHKEHO CO 3HAYMTENIHHBIM COKPAIIEHUEM IPO-
M3BOJICTBA, MOCKOJIBKY 3HAYUTEIbHAS 4acTh OOOPOTHBIX CPEJICTB HAMPABIAETCS Ha
noraiieHue yObITKOB M 0OCTY>KMBaHHUE BO3POCIIEH KPEIUTOPCKON 3a10JIKEHHOCTH.

Yemeepmas cmaodusi — COCTOSTHUE OCTPOM HEIIaTeKECIIOCOOHOCTH. Y TIpe/-
NPUATUSI HET BO3MOXKHOCTH MPOGUHAHCUPOBAThH JaXKE COKpPAIIEHHOE BOCIPOU3BO/I-
CTBO U MPOAOJIKATh IJIATSKU MO MPEIbIAYIIUM 00s3aTeabcTBaM. Bo3HUKaeT peab-
Hasl yrpo3a OCTAaHOBKH WJIM TPEKpAICHUs TPOU3BOJICTBA, a 3aTeM U OaHKpoTcTBa. B
ATON CHUTyallMd JMArHOCTUKA C MCHOJIb30BaHUEM KOI(D( UIIMEHTOB JIUKBUIHOCTH,

00€eCIeYeHHOCTH COOCTBEHHBIMH OOOPOTHBIMU CPEICTBAMH, BOCCTAHOBIICHUS TIATE-
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’KECIIOCOOHOCTH TO3BOJISIET YCTAHOBUTh HallMuKe (pakTa (PUHAHCOBON HECOCTOATEIb-
HOCTH ¥ BO3MOYKHOCTb HEHTPAJIM30BaTh €€ Yepe3 npouerypy 0aHKpOTCTBA.

Takum 00pa3oM, yTOUHEHHE NMOHSITHI JUArHOCTUKH, JTANoB KpH3UcCa MpeN-
OpUATHS U €ro OaHKPOTCTBA, MPUBOJIUT K BBIBOAY, UTO IEpBas, BTOpas U OTYACTU
TPEeThbsl CTaAMM Kpu3nca (UPMBI COCTABISIIOT COJCpX)aHHE KpU3Hca AJii €ro coo-
CTBEHHHKOB. UeTBepTasi cTaaus MpencTaBisieT coO0i yrpo3y ais KpeaAuTopoB. Be-
JICHUE B HAY4YHBI 00OPOT 3TUX MOHATHI U UX 00OCHOBaHHE O0OTALAET TEOPHUIO AH-
TUKPU3HUCHOTO YIPABICHUSI OOBSICHEHHEM CIEUM(UKH TUATHOCTHUYECKHUX MPOIEAYP
Ha Ka)XXJ10M CTauu KpHU3uca.

Ha craguu cyneOHoro peryiaupoBaHusi cepa ynpaBiIeHUECKUX BO3AEUCTBUN
CO CTOPOHBI COOCTBEHHUKOB MPEANPUATUS OTPAHUYEHA 3aKOHOAATEIbCTBOM C IIEJIbIO
3alATHl UHTEPECOB KPEAUTOPOB MU rocyaapcrsa. HayanmoM 3akOHOATENBHOTO BMeE-
[IaTeJIbcTBa TOCYAPCTBA B JieNla NMPEANPUATHS SIBISETCS MPUHATHE apOUTPa)KHBIM
CYJIOM 3asBJICHUSI O MPU3HAHUU JOJDKHHMKA OaHKpoToM. C 3TOro MOMEHTa BCS WH-
dopMarusi CTAaHOBUTCSI TOCTYITHOW y4YaCTHHKaM pa3OMpaTenabcTBa MO Jely O OaHK-
porctBe. [IpennpusitTue Ha JaHHOW CTaUU YK€ HE SBISETCA CAMOCTOSATEIBHBIM XO-
3AMCTBYIOUIUM CYOBEKTOM, TaK KaK €ro JAESITEeIbHOCTh KOHTPOJIUPYETCS apOUTpaxk-
HBIM CYyJIOM, COOpaHUEM KpEIUTOPOB, apOUTPaKHBIM, BHEITHUM WM KOHKYPCHBIM
ynpasisitonuM. [IpoTuBoaelicTBIE KpU3UCY Yepe3 MpeaypeaUTeNIbHbIE Mepbl HE0O-
XOJIMMO B 3TOM CJIy4ae Ha NHOM YPOBHE I BCEX YYACTHUKOB OTHOLIECHUM.

HccnegoBanue npuyurH, 00yCIOBIMBAIOLUIUX MPOLIECC AHTUKPU3UCHOTO YIIPaB-
JICHUSI, TIO3BOJISIET MPEAJIOKUTD CIEIYIOIIYI0 KiacCu(pUKaLN0 (aKkTOpoB BO3HUKHO-
BEHHsI KPU3UCHOM CUTYalllH B I€ATEIBHOCTH MPEIITPUATHA:

B npouecce n3yyeHuss U OUEHKH 3TH (PaKTOPbI NOAPA3AEISAIOTCA HA IBE OCHOB-
HbIE IPYNIBL: 1) HE 3aBUCALIME OT NEATEIBHOCTH MPEANPUITHS (BHEIIHUE WIH 3K30-
reHHble (PaKTophl); 2) 3aBUCALIME OT NEATEIbHOCTH NPEANpUsaTUs (BHYTPEHHHE WA
SHJIOTCHHBIC (PAKTOPHI).

Buemnue ¢akTopbl KpU3MCHOr0 (PMHAHCOBOT'O Pa3BUTHUS B CBOIO OUepeab MO/-

pa3iensoTCs NPy aHAIU3€ Ha TPU MOATPYIIIIbL:



a) COIMAIbHO-IKOHOMUYECKHE (paKTOPbl OOIIEro pa3BUTHs CTpaHbl. B cocTase
3TUX (HaKTOPOB pacCMATPUBAIOTCS TOJBKO T€, KOTOPHIE OKA3bIBAIOT HEraTUBHOE BO3-
JICICTBUE HA XO3SHUCTBEHHYIO JEATEIBHOCTh JAHHOTO MPEANpPUATHSA, T. €. POpMUPY-
10T yTpo3y ero GMHAHCOBOTO KpU3HCAa.

0) poiHounbie (axTtopsl. [Ipu paccmoTpennn 3THX (DAaKTOPOB HCCIEIYIOTCS
HETaTUBHBIC JJI1 JAHHOTO MPEANPHUATUS TEHACHIIMUA PAa3BUTHS TOBAPHBIX (KaK IO ChI-
pBIO U MaTepuasam, TaK U M0 BBITyCKaeMON MPOIYKIIUK) U (PMHAHCOBOTO PHIHKOB;

B) Mpouue BHemHue paxtopsl. MIX cocTaB mpeAnpusiTue onpeenseT caMmoCTo-
ATEIBHO C YYETOM CIelM(PUKUA CBOEH JESTEIbHOCTH.

BuyTpennue (pakTopbl KpU3HCHOTO (PMHAHCOBOTO Pa3BUTHS TaKke MOJpa3ze-
JSIFOTCSL TIPM aHAJM3€ Ha TPU MOATPYIIBI B 3aBUCUMOCTH OT ocoOeHHocTer (popmu-
POBaHMSI IEHEKHBIX TIOTOKOB MTPEIITPUITHSL:

a) ¢haKTOphI, CBSI3aHHBIC C ONEPAIMOHHON A TETbHOCTHIO;

0) (pakTOpHI, CBA3AHHBIE C THBECTULIMOHHOM JIEATETbHOCTBIO;

B) (aKTOpPBI, CBSI3aHHBIE C PUHAHCOBOM JIEATEIHHOCTHIO.

[IpoBenenne KOMIIEKCHOTO (PYHIAMEHTAIBbHOTO aHajHn3a C MCIOJIb30BaHHUEM
CHELMAJIBHBIX METOOB OLICHKM BIIMSHUS OTIEIbHBIX (PAKTOPOB Ha KpPU3UCHOE (pu-
HAHCOBOE pa3BUTHE MpeAnpusiTus. OCHOBY TaKOTO aHAlM3a COCTABJISET BBISBICHHE
CTETICHH HETaTMBHOTO BO3JCHCTBUS OTIENBHBIX (PAKTOPOB HA PA3IUYHBIC ACTICKTHI
(¢uHaHCOBOTO pa3BUTHA MpeAnpusatus. B mporecce ocymiecTBieHus: Takoro QpyHmaa-
MEHTAJIBHOTO aHaJIM3a UCTIONB3YIOTCS CIIEAYIOIINE OCHOBHBIE METO/IBI:

1. [TonHBI KOMIUIEKCHBIM aHanu3 (PUHAHCOBBIX KOd(pdunmentos. I[lpu
OCYILIECTBJICHUHM 3TOT0 aHalIM3a CYLIECTBEHHO pacIIUpsieTCs] KPYr OOBEKTOB «KpH-
3UCHOTO TIOJIA», a4 TaK)KE CHUCTEMa MOKa3aTelel-WHIUKATOPOB BO3MOXKHOW YTPO3BI
(MHAaHCOBOTO KpU3HCAa;

2. KoppensiiuonHslii aHamu3. DTOT METOJT UCTIONB3YeTCs JIJIsl OTpeeIICHuUs
CTETICHU BIIMSHUS OTACTHHBIX ()aKTOPOB Ha XapaKTep KPU3UCHOTO (PMHAHCOBOTO pa3-
BUTHUS Npeanpuatus. KolndecTBeHHO CTENeHb 3TOr0 BIMSHHS MOXET ObITh U3Mepe-

Ha C MTOMOILBIO OJTHO- WJIM MHOTO(aKTOPHBIX Mojienel koppensiuuu. [1o pesynbratam



TaKOW OILIEHKH TPOBOJMTCS PAHXHUPOBAHUE OTIEIbHBIX (PAKTOPOB IO CTENEHU HUX
HEraTUBHOTO BO3JICUCTBUA Ha (PUHAHCOBOE PA3BUTHE MPEITIPUSITHS;

3. CBOT-anaim3 [SWOT-analysis]. OcnHoBabIM comepkaauem CBOT-
aHaju3a SBIIICTCS HUCCIEIOBAHKUE XapaKTepa CHIBHBIX U CJIA0BIX CTOPOH MpEANpus-
THS B pa3pe3e OTACIbHBIX BHYTPEHHUX SHIOTEHHBIX ()aKTOPOB, & TAKKE MO3UTHBHO-
TO WM HETaTUBHOTO BIIMSHUS OTICIBHBIX BHENTHUX (IK30TCHHBIX) (PakTOpoB, 00y-
CJIABJIMBAIONIUX KPU3UCHOE (PMHAHCOBOE PA3BUTHE TIPEATIPUITHS.

[Iporno3upoBanue pa3BUTUS KPU3UCHOTO (PMHAHCOBOTO COCTOSTHUS TPEIITPHSI-
TUS TI0J] HETaTUBHBIM BO3JCHCTBHEM OTIEIbHBIX (hakTOpoB. Takoil MPOTHO3 OCy-
IIIECTBIIICTCS HAa OCHOBE Pa3pabOTKH CIEHHAIBHBIX MHOTO(AKTOPHBIX PErpecCHOH-
HBIX MOJICJIEH, UCIOJB30BAHUSA B ATUX LENAX aHanuthdeckoro ammapara CBOT-
aHajJau3a M APYruxX METOJ0B (yHIAaMEHTAJILHOTO aHajau3a. B mporecce mporao3upo-
BaHMSI YYUTHIBAIOTCS (DAKTOPHI, OKAa3bIBAIOIINE Han0oJIee CYIECTBEHHOS HETaTUBHOE
BO3J/ICICTBUE Ha (PMHAHCOBOE PA3BUTHUE U T'CHEPUPYIOIINE HAUOOJBIIYIO yIpo3y (pu-
HAHCOBOT'O KpU3HCa MPEANPHUATHS B MPEICTOAIIECM ITEPHO/IC.

[Iporno3upoBanue CIOCOOHOCTH MPEANPHUITHS K HeUTpanmu3auu (UHAHCOBO-
ro Kpu3Huca 3a cueT BHYTpPEHHEro (puHaHCOBOro IMOTeHIIMana. B mporiecce Takoro

IMPOTHO3UPOBAHUA OIPECACIIACTCA KaK 6BICTpO U B KaKOM 00BbeEMe MMpeAIIpUATUEC CII0-

COOHO:
o 00€eCIeyuTh POCT YUCTOIO JEHEHKHOT0 MOTOKA;
o CHU3UTH OOIIYI0 CYMMY (PUHAHCOBBIX 00513aTEIBCTB;
o PECTPYKTYpU3UPOBATh CBOU (PMHAHCOBBIE 0053aTEILCTBA TyTEM IIEPEBO-

Jla UX U3 KPaTKOCPOUYHBIX ()OPM B JIOITOCPOUYHBIE;

o CHU3UTH YPOBEHb TEKYUIUX 3aTPaT U KOIP(ULHUEHT ONEepallMOHHOIO Je-
BEPUIKA;

o CHHU3UTh YPOBEHb (DMHAHCOBBIX PUCKOB B CBOEH J1€ATEIbHOCTH;

o MOJIOKHUTEIBHO M3MEHUTh ApPyrue (pMHAHCOBBIE MOKAa3aTead, HECMOTPS

Ha HETAaTUBHOE BO3JICHCTBUE OTACIBHBIX ()aKTOPOB.
OxoHYATEIBHOE OINpPE/ICIICHUE MAcIITa00B KPU3UCHOTO (PMHAHCOBOTO COCTOSI-

Hus npeanpusTus. Unentudukanums MacmtaboB KpU3UCHOTO (DMHAHCOBOTO COCTOSI-
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HUS JOJDKHA BKJIIOYATh aHAIMTHYECKHE W MPOTHO3HBIC PE3yNbTaThl (yHIaMEHTAIb-
HOW JTMarHOCTUKHA OAHKPOTCTBA U OMPEENIATH BO3MOKHBIE HApPaBIEHUS BOCCTAHOB-
JeHus1 GPUHAHCOBOTO PABHOBECHS MIPEATPUITHSI.

B Tabnuiie 2 mpUBEACHBI KPUTEPUH XapaKTEPUCTHK MAcCIITa0OB KPU3HCHOTO
(MHAHCOBOTO COCTOSTHUS MPEIIPHUATHS, a TAK)KE HanOoJiee aIcKBaTHBIE UM CTIOCOOBI
pearnpoBaHus (BKJIFOYCHHS COOTBETCTBYIOIIUX CHUCTEM 3alIUTHBIX (DMHAHCOBBIX Me-
XaHU3MOB).

Tabmuma 1

Macmtabbl KpU3UCHOTO (PMHAHCOBOTO COCTOSIHHSI PEATPHUATHUS M BO3MOYKHBIC

IIYTH BBIXOJA U3 HCTO

Macmrab Kpu3ucHOTo
Crnioco6 pearupoBaHus
COCTOSIHMSI IPEIITPUATHS
Jlerkuii (pMHAHCOBBII KpH- Hopmanuzanus Texymiei puHaHCcOBOM nes-
3UC TEIbHOCTH
['my6okuii GpuHAHCOBBIIM ITomHOE HCIOIB30BaHUE BHYTPEHHUX MEXa-
KpHU3HC HU3MOB (PMHAHCOBOM CTaOMIN3aUU
Karacrpoduueckuii punan- [Touck s pexTuBHBIX POpPM BHEIIIHEH caHa-
COBBII KpU3HUC uuu (py HeyAaue — JTUKBUAALIMS)

dyH/1aMeHTallbHAs TUAarHOCTHKA (PMHAHCOBOTO KPHU3HCA MO3BOJISIET MOJIYUYHTh
Haubosiee pa3BEepHYTYIO0 KapTHHY KPU3UCHOIO (DMHAHCOBOTO COCTOSIHUS IMpEarpus-
TUS U KOHKPETU3UPOBATH (DOPMBI U METOABI MPEACTOSALIETO €ro (PUHAHCOBOIO 03/10-

POBJICHHUS.




1. Ouenka (pMHAHCOBOIO COCTOSTHUSA NMPEANPHUATHS U YCTAHOBJICEHUE
Hey/J0BJIETBOPUTEIbHOM CTPYKTYPHI 0anaHca

1.1 Onpenenenne HEYAOBIETBOPUTEIBLHON CTPYKTYPhI
OanaHca nmpeAnpUsATUSL

AHanu3 M OIICHKA CTPYKTYPhI OalaHca MPeANPHUSTHS POBOASTCS HA OCHOBE TIO-
KazaTeJieu:

- ko3 urmenTa TeKymen TUKBUIHOCTH;

- ko3 purmenTa 06ecreyeHHOCTH COOCTBEHHBIMH CPEICTBAMH.

OcHoBaHueM ISl IPU3HAHUS CTPYKTYphI OajlaHca MPEANPUITHS HEYIOBICTBO-
PUTENBHON, a TIPEANPHUATHS - HEIUIATEKECTIOCOOHBIM SIBJISIETCSI BBITIOJIHCHHE OHOTO
W3 CICAYIOIINX YCIOBUM:

- K03 (GUIUEHT TEeKyIIeH JUKBUIHOCTA Ha KOHEI OTYETHOTO TEPHOJa WMEeT
3HA4YCHHE MEHEe 2;

- K03(QGUIIMEHT 00€CTIeUeHHOCTH COOCTBEHHBIMU CPEACTBAMHU Ha KOHEIl OTYET-
HOTO Iepruoja uMeer 3HaueHne mexnee 0,1.

1. Koadduiment Tekyiied TUKBHIHOCTH XapaKTepH3yeT oOIIyr obecredeH-
HOCTh MPEANPHUATHS OOOPOTHBIMH CPEACTBAMHU I BEICHUS XO3SHCTBCHHOW Jesl-
TEJTLHOCTH M CBOCBPEMEHHOTO MTOTAMICHUS CPOYHBIX 0053aTEILCTB MIPEATPUSTHS.

KoaddummenT texyieit TMKBUAHOCTH omnpeaensercs no ¢Gopmysie 1 kak OTHO-
meHue GaKTHIeCKOW CTOMMOCTH HAXOAIINXCS B HATWMYAHA Y TIPEANPUATHAS 000pOT-
HBIX CPEJICTB B BUJE MPOU3BOACTBEHHBIX 3aMaCOB, TOTOBOM MPOIYKIIUU, TEHEKHBIX
CPEICTB, TEOUTOPCKUX 3aJ0KEHHOCTEH M TIPOYMX OOOPOTHBIX aKTHBOB (CyMMa MTO-
roB II u Il pa3znenoB akTtuBa OajiaHca) K HauOOJIee CPOUHBIM 00SI3aTEIHLCTBAM TPE/I-
MNPUSATUS B BUJAEC KPATKOCPOUHBIX KPEIUTOB OAHKOB, KPATKOCPOYHBIX 3aliMOB M pa3-

JIMYHBIX KPEAUTOPCKUX SaHOHmeHHOCTCﬁ.

ITA + IIIA
K1 = (1)
IIN - (cTp. 500 + 510 + 730 + 735 + 740)

riae: IIA - uror pa3nena Il aktuBa OanaHca,
I11A - utor pa3gena III aktuBa 6ananca;
IIIT - utor paznena Il naccuBa 6ananca.
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2. KoapdunueHnt obecriedeHHOCTH COOCTBEHHBIMHU CPEJICTBAMHU XapaKTEPHU3YET
HAJIMYUE COOCTBEHHBIX OOOPOTHBIX CPEACTB Y MPEANPHUATHS, HEOOXOAUMBIX IJI €ro
¢unancoBoit ycroitunBoct. KoaduimeHnt obecrnedeHHOCTH COOCTBEHHBIMHU CPEJI-
CTBaMHU OTpeJeNsieTcs: no (GopMyse 2 Kak OTHOIIEHHE PAa3sHOCTU MEXAYy oObeMaMu
HMCTOYHHUKOB COOCTBEHHBIX cpencTB (utor | pasgema maccuBa Oaianca) u (pakTude-
CKOM CTOMMOCTBIO OCHOBHBIX CPEICTB W MPOYMX BHEOOOPOTHBIX aKTUBOB (uTOr I
paszena akThBa OajaHca) K (PaKTUYECKOM CTOMMOCTH HAXOJIAIIMXCS B HAIUYUU Y
OpeanpusiTus 0OOPOTHBIX CPEJCTB B BHJAE MPOM3BOJCTBEHHBIX 3aracoB, He3aBep-
IIEHHOTO MTPOU3BOJICTBA, TOTOBOM MPOAYKIIMH, JCHEKHBIX CPEACTB, AeOUTOPCKOM 3a-
JOJKEHHOCTH U MPOUYnX 000pOTHBIX akTUBOB (cymMma utoroB II u III pa3nenoB akTu-

Ba OanaHca).

II - IA
K2 , (2)
IIA + IIIA

rae: 11 - utor pa3aena I maccuBa 6ananca;
IA - utor pasznena I aktuBa Gananca;
IlA - utor pasnena Il akTuBa 6anaHca;
I11A - utor paznena III aktuBa OanmaHca.

1.2 AHanu3 ¥ olleHKa peajbHbIX BO3MOKHOCTEH BOCCTAHOBIICHHUS

TJIATEXKECTIOCOOHBIX MPEITPUATUI

1. OcHOBHBIM MOKa3aTeIeM, XapaKTEPU3YIOIIUM HATMYUE PeaJTbHON BO3MOXK-
HOCTH Y TIPEANPHUATHS BOCCTAaHOBUTD (JTMOO YTPaTUTh) CBOIO TIATEKECTIOCOOHOCTD B
TEUEHUE OTPEETICHHOTO Meproa, ABiseTcs KodhPUIMeHT BoccTaHOBIEHUs (yTpa-
ThI) IJIATEKECTIOCOOHOCTH.

B ToMm ciydae, ecnu xots Ob1 0MH U3 KOA(DPUITUEHTOB UMEET 3HAUCHHE MEHEE
yKazaHHbIX B MyHKTEe 1.1, paccunTthiBaeTcss KO3QPUIMEHT BOCCTAHOBIIECHUS MJIaTeXe-

CIIOCOOHOCTH 3a TIEPUO/], YCTAHOBJICHHBIA PABHBIM 6 MECSIIaM.



B ToMm cnyuae, ecniu k03pPUIHEHT TEKyIIeH TUKBUAHOCTH OOJIBIIE WM PaBEH
2, a Ko3(ppUIIUEHT 00eCIIeYeHHOCTH COOCTBEHHBIMU CPEJCTBAMM OOJIBbIIE WM PaBEH
0,1, paccuntsiBaeTcs KO3((UIMEHT yTpaThl IIATEKECIIOCOOHOCTH 3a TIEPUO/, yCTa-
HOBJICHHBIA PaBHBIM 3 MECSIIaM.

2. Koaduiment BoccTaHOBIECHUS IUIATEKECTTOCOOHOCTH OMpEAEIseTCs IO
dbopmyre (3.a) Kak OTHOIICHHUE pacdeTHOTO KOA(h(OUIMEHTA TEKYIIEeH JIUKBUTHOCTH K
€ro yCTaHOBJICHHOMY 3HA4YCHHIO. PacdeTHbIN KOAPPUIIMEHT TEKYyIIeH JTHUKBUIHOCTH
ompenensieTcss Kak cymma (aKTHUYECKOTO 3HaueHHUs Kod(dduiveHTa TEKyIIel JIMK-
BUTHOCTH Ha KOHEI] OTYETHOTO MEPHOa M H3MEHEHUE 3HAYCHHSI 3TOTO KOdPPHUITHEH-
Ta MEXIy OKOHYaHHEM U HayaJloM OTYETHOrO MepHoja B MepecueTe Ha NepHuoj BOC-

CTaHOBJICHHUSI IJIATEKECTIOCOOHOCTH, YCTAHOBJICHHBIA PaBHBIM 6 MeCALIAM.

Klp+6/T(K1d - Klu)
K3 = ,(3.2)
2

rae: K1¢ - pakruyueckoe 3HaueHue (B KOHIIE OTYETHOTO IMEPUOJIA)
koadunmenTa rexymei muksuanoctu (K1);

K1H - 3Hauenue korpduirieHTa TeKyiien JMKBUIHOCTH B Havale
OTUYETHOTO TIEPHO/IA;

KlHopMm - HOpMaTuBHOE 3HaueHWE KOIPDUIIMEHTA TEKYIIeH
nukBuaHOCTH, KlHOpM = 2;

6 - mepro1 BOCCTAaHOBJICHHS TNIATEKECITOCOOHOCTH B MECSIIAX;

T - OTYETHBIN ITIEPUOJ B MECSLIAX.

KoaddummeHT BoCCTaHOBIICHUS TIATEKECTIOCOOHOCTH, MPUHUMAIOIINNA 3HAYEC-
HUe Oosibllie 1, pacCUMTaHHBINA Ha MEPUOJ, PaBHBIA 6 MecsiaMm, CBUIETEILCTBYET O
HAJIMYUHA PEATBHON BO3MOKHOCTH y TIPEANPHUATHS BOCCTAHOBUTH CBOFO IIATEIKECIIO-
COOHOCTB.

KoaddurmenT BocCTaHOBIICHUS TIATEKECTIOCOOHOCTH, MPUHUMAIOIINA 3HAYE-

HUE MEHbIIE |, pacCUMTaHHBI HA NEPUOJ, PABHBIM 6 MecsAlaM, CBUIETEIBCTBYET O
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TOM, 4YTO Y IPEINpUITHs B OnurKaiiliee BpeMsl HET PeajlbHOM BO3MOKHOCTH BOCCTa-
HOBUTH IJIATEKECIIOCOOHOCTb.

3. Koapdumment yrparsl miuaTexecrocOOHOCTH ompenessiercs mo ¢opmylie
(3.0) xak OTHOIIEHHE pacueTHOro Kod3(pduiMeHTa TEKYyIIeH JTHUKBUIHOCTU K €ro
YCTaHOBJICHHOMY 3HA4eHMIO. PacueTHblii K03(pPUIMEHT TeKylel IHUKBUAHOCTH
ompenensieTcss Kak cymma (aKTHYeCKOTO 3HaueHus Kod(dduimeHTa TEKyIIel JIMK-
BUJHOCTU Ha KOHEI] OTYETHOTO NEPUOAA U U3MEHEHMSI 3HAUEHHUS 3TOr0 KO3(pPUIreH-
Ta MEXJy OKOHYaHHEM U Ha4aJIoM OTYETHOTO MEpPHOa B MIepecyeTe Ha MepHo yTpa-

ThI HHaTG}KeCHOCO6HOCTI/I, YCTaHOBJICHHl)If/'I PaBHBIM 3 MCCiALlaM.

K1 + 3/T(K1¢ - K1)

K3 = ,(3.6)
Klropm

rae: K1¢ - pakruueckoe 3HaueHue (B KOHIIE OTYETHOTO IMEPUOJIA)
koaddunrenTa rexymei muksuanoctu (K1);

K1H - 3Hauenue korpdunrieHTa TeKyen IMKBUIHOCTY B HayaJie
OTYETHOT'O NEPHUOJIA;

KlHopMm - HOpMaTuBHOE 3HaueHUE KOIPPUIIMEHTA TEKYIIeh
JMKBUIHOCTH;

KluopMm = 2;

3 - mepuoja yTpaThl IUIATEKECITOCOOHOCTH MPEANPUSTHS B
MecALax;

T - OTYETHBIN ITIEPUOJ B MECSLIAX.

KoadduimenT yTpatsl miaTexecnocoOHOCTH, TPUHUMAIOIIUN 3HAaYeHHE 00JIb-
nie 1, paccuuTaHHbId Ha MEPUOA, PABHBIM 3 MecslaM, CBUAETEIbCTBYET O HAIIMYUU
peasibHOM BO3MOXHOCTH Y IPEANIPUATHS HE yTPATUTh IJIATEKECIIOCOOHOCTb.

KoadduumeHTt yrpaThl miaTexecrnocoOHOCTH, TPUHUMAIONIUNA 3HAYCHUE MEHb-
nie 1, paccuuTaHHBIN Ha IEPUOJI, PABHBIN 3 MecsALaM, CBUAETENBCTBYET O TOM, YTO Y
NpEeAnpuATAs B OJIMKallee BpeMsi UMEETCS BO3MOXKHOCTb YTPATHUTh IIATEXKECIO-

COOHOCTBH
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2. /InarHoCcTHKA KPU3UCHOTO COCTOSIHUSA € MOMOIIbLI0 (PMHAHCOBBIX
K03 PunueHTOoB

2.1 AHanu3 TUKBUIHOCTH

CB0O€00Opa3HBIM 3epKAIOM CTAaOMIIEHO OOpa3yroIIerocss Ha MPEANpPHUITHH TIpe-
BBIIIEHUS TOXOJOB HAaJl pacXxoJaMu sIBIseTCs (puHAHCOBas ycToiunBocTh. OHA OTpa-
YKAET TaKOe COCTOsSIHUE (PMHAHCOBBIX PECYPCOB, IPU KOTOPOM MPEANPUSITHE, CBOOO/I-
HO MaHEBPHUPYS JIEHEKHBIMU CpPEICTBAMH, CIIOCOOHO myTeM 3(P(EKTUBHOTO MX HC-
MOJIb30BaHUsl 0o0OecreunTh OecriepeOOMHBIN MpoIecc MPOU3BOJACTBA U peau3aluu
MPOJYKIIMU, a TAKXKE 3aTPaThl MO €ro pacHIMpeHu0 U 0OHOBIEHUI0. OnpeseneHue
rpaHul] (PMHAHCOBOM YCTOMYMBOCTH NPEINPUATUNA OTHOCHUTCA K YHUCITYy Hauboiee
BaYKHBIX YKOHOMHUYECKHX MPOOJIEM B YCIOBUSX NEepexoa K pbIHKY, OO HEJ0CTaTOU-
Has ()MHAHCOBAsl YCTOMYMBOCTh MOXKET MPUBECTH K HEIIATEKECIIOCOOHOCTH Mpea-
NPUATUN U OTCYTCTBHUIO Y HUX CPEJACTB JJIsl pa3BUTHS MIPOU3BOJICTBA, a U30BITOUHAS
— OyJeT MpenaTcTBOBAaTh PAa3BUTHUIO, OTATOIIAS 3aTPAThl MPEAIPUATHS UTUITHUMU
3armacamu 1 pe3epBamH.

[TnaTexxecnocoOHOCTh — 3TO CIOCOOHOCTh MPEANPUSITHS PACILIAYMBATHCS T10
CBOMM 0053aTEIbCTBAM.

[Ipu xopomieM pUHAHCOBOM COCTOSIHMM MPEANPUATHE — YCTOMUMBO, TIATEXKE-
CHOCOOHO, MPH IMIOXOM — NEPUOANUYECKU MM TOCTOSIHHO HEIJIATEKECIIOCOOHO.

[TockonbKy OAHM BHJIbI aKTHBOB 0OpaIaloTCa B JIEHBIU OBICTpEe, pyrue —
MeJJICHHEe, HE00XO0IMMO TPYIIUPOBATh AKTUBBI MPEANPUSITHS TIO CTETICHH MX JIUK-
BUJHOCTH, T. €. 10 BO3MOKHOCTH 00paIlleHus B JICHEKHbIE CPE/ICTBA.

K nanbonee nuKBUIHBIM akTUBaM (A1) OTHOCSITCSI CaMU JICHEKHbBIC CPEICTBA
npeanpustust. CieaoM 3a HOIMH UAYT OBICTpOpeannu3yembie akTUBBI (Aj) — Aemo3u-
Thl U JEOMTOPCKAsl 33J0JKEHHOCTh. bojee nmuTenbHOro BpeMeHu TpedyeTr peayinsa-
1[Ms1 TOTOBOM MPOIYKIMH, 3aI1aCOB ChIPbs, MaTEPHAIIOB U M0y(HaOpUKaTOB, KOTOPbIE
OTHOCSITCSL K MEJIJIEHHO peann3yeMbIiM akTuBam (Ajz). Hakonen rpynny TpyaHo pea-

JIN3yCMBIX aKTUBOB O6p8,3y}OT BHCO60pOTHBIC AKTHUBbI, JOJITOCPOYHLIC (bHHaHCOBBIC
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BJIOKEHUS, MpOJiaXka KOTOPBIX TPEOYyeT 3HAUUTEIBHOIO BPEMEHH, a MOTOMY OCY-
IIECTBJISIETCS KpailHe penKo.

1) s ompeneneHus: IUIATEKECOCOOHOCTH MPEANPHUATHS C yUETOM JIUK-
BUJHOCTU €r0 aKTMBOB OOBIYHO MCIOJIB3YIOT OajaHc. AHaIu3 JUKBUJIHOCTU OajnaH-
ca,! 3aKII04a€TCA B CPABHEHMHU Pa3MEPOB CPEJCTB 10 aKTUBY, CTPYIIHMPOBAHHBIX IO
CTETIEHU MX JTUKBHUIHOCTH, C CYMMaMH 00sI3aTENIbCTB MO MACCUBY, CIPYIITHPOBAHHBI-
MU 110 CPOKAM HX MOTAIIEHUS.

[TaccuBbl GanaHca MO CTENEHU CPOYHOCTH WX IMOTALICHHUS MOXXHO TOJpa3jie-
JUTH CIAEAYIOLUIMM 00pa3oM:

I1; — Haubonee cpouHblie 00s13aTENBCTBA (KPEAUTOPCKAS 3a/10JKEHHOCTD);

[1; — xpaTkocpouHble 00513aTeNIbCTBA (KPATKOCPOUHbBIE KPEAUTHI U 3aiMbI)

[13 — monarocpoyHble KPEAUTHI U 3aiiMbl, apE€HAHbBIE 00513aTeNbCTBA U JP.

[14 — mocTosiHHbBIE TacCUBBI (COOCTBEHHBIE CPEICTBA 32 UCKIIOUYEHUEM apeH/I-
HBIX 0053aTEIbCTB U 3a/I0JDKEHHOCTHU TIEpEe]] YUPETUTEISIMHA).

Knaccudukanus akTUBOB U [IaCCUBOB 0anaHca, UX COMOCTABJICHUE MO3BOJISIOT
JIaTh OILIEHKY JIMKBUJIHOCTU OajaHca.

JIMKBUIHOCTH OajaHca — 3TO CTENEHb MOKPBITUS 0043aTENbCTB NPEAIPUATHS
TaKUMU aKTUBaMH, CPOK MPEBPAIEHUS KOTOPHIX B JIEHEKHBIE CPEICTBA COOTBET-
CTBYIOT CPOKY MOTAIICHHUS 00s13aTEIIbCTB.

bananc cunTtaeTcst aOCOMOTHO TMKBUIHBIM, €CIIH:

A1>113, T. e. HauOosee JTUKBUIHBIC aKTUBBI PaBHBI HauboJiee CPOUHBIM 00s13a-
TEJIbCTBAM WUJIU MEPEKPBIBAIOT UX;

Az>11,, T. e. ObICTpOpEaTU3yeMble aKTUBBI PaBHbI KPATKOCPOUHBIM MACCUBAM
VI TIEPEKPHIBAIOT UX;

Az>1Il3, T. €. MeAJIEHHOpEAIN3yeMble aKTUBbBI PABHBI JOJITOCPOYHBIM [TaCCUBAM
WIH TIEPEKPHIBAIOT UX;

A4<T1l4, OCTOSIHHBIE TTACCUBHI PaBHBI TPYJHOPEATN3YEMbIM aKTUBAM WIIH TIE-

PEKPBIBAIOT.
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OnHoBpeMEHHOE COOIIOAECHHUE NMEPBBIX TPEX NPaBHJ 00A3aTENBHO BIIEYET 32
CO00M JOCTMKEHUE W YETBEPTOro, MO0 €CIM COBOKYNHOCTb INEPBBIX TPEX TIPYIII
Oonpuie (WM paBHA) CyMMBbI MEPBBIX TpEX TIpynH NAaccMBOB OanmaHca (T. €.
[A1tAstAsz] >[I+ [T +113]), TO YeTBepTas rpyiima IacCHBOB 00S3aTEIBHO MEPEKPOCT
(wm OyzeT paBHA) YETBEPTYIO Ipynny akTUBOB (T. €. As<Ils). Ilociennee nmosoxe-
HUE UMEET IITyOOKHA 3KOHOMHUYECKHI CMBICI: KOTJa MOCTOSIHHBbIE MACCUBBI MEpe-
KPBIBAIOT TPYAHOPEATIN3YyEMbIE aKTHUBBI, COOJIIOIAETCSl BAKHOE YCJIIOBUE IIIATEKECIIO-
COOHOCTH — HaJIM4YHE y MPEANPUATHS COOCTBEHHBIX 0OOPOTHBIX CPEJICTB, 0OCCTICUH-
BaroluX OecnepeOOMHbII BOCIIPOU3BOICTBEHHBIN MPOLIECC; PABEHCTBO KE IMOCTOSH-
HBIX ITACCMBOB U TPYAHOPEATU3YEMBIX aKTHUBOB OTPAKAET HUIKHIOKO IPaHULly IjaTe-
KECIMOCOOHOCTH 3a CUET COOCTBEHHBIX CPEICTB MPEIIPUITHS.

AHanu3 JTUKBUJIHOCTU OajlaHCca MPOU3BOIUTCS JUIsl OLIEHKU KPEIUTOCIIOCOOHO-
CTH MpEeAnpUsITHs (CIOCOOHOCTh PAaCCUMTHIBATHCS MO CBOMM 00si3arenbcTBam). Jliis
yI00CTBa MPOBEJCHUSI aHAJIM3a JUKBUIHOCTU OanaHca, 0pOpPMIIEHHUE €ro pe3yibTa-
TOB, a TAK)KE ONPEICICHUS U3MEHEHNI B JINKBUHOCTH 3a OTYETHBIN MEPUOJ U IIPU-
YUH U3MEHEHHMS JIMKBUIHOCTH COCTaBIIAETCA TaOJIMIa aHAIU3a JIMKBUIHOCTH OaslaH-
ca. XapakTepUCTUKA JMKBUIHOCTU OajaHca JOMOJHIETCS pacueToM (PUHAHCOBBIX

K03((PUIIMEHTOB, MPEACTaBICHHBIX B TAOJIULIE.

Tabnuua 2
duHaHCOBBIE KOIPPHUITUEHTHI,
MPUMEHSIEMBIC 7151 OLICHKH JINKBUIHOCTHU INPEANPUSITUS
Koadpunuent Yro nokaseiBaer | Kak paccunteiBaercs KommenTapnii
JlocTaTOYHOCTh 1<Kp<2
— Ra
00OpOTHBIX Ky = - HwxHsag rpanuna ykasbl-
t
CPEICTB NpPEaIpH- BaeT Ha TO, 4YTO OOOPOTHBIX
OTHolIeHHE  TEKYIIUX
1. Koa-1 Teky- | siTus, KOTOpbIe MO- CPENCTB JOJDKHO OBIThH JI0-
aKTUBOB  (0OOpPOTHBIX
el JUKBUIHO- | TYT OBITH HCIONb- CTaTOYHO, YTOOBI MOKPHITH
CPEICTB) K TEKYLIUM
CTU (TIOKPBITHS) | 30BaHBl UM IS CBOU KpaTKOCPOYHbIE 00s-
raccuBam (kpaTKo-
MOTAalIeHHUs] CBOMX 3arenscTBa. IIpeBblieHue
CPOUYHBIM  00s3aTeNb-
KpPaTKOCPOYHBIX 00OpOTHBIX AaKTHUBOB HaJl
CTBaM)
o0s13aTenbCTB. Xa- KpaTKOCPOYHBIMU  00s3a-
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pakTepusyeT 3arac

TEJIbCTBAMHU 0OJIEE 4YEM B

(cpouHOil) JHK-

BHUAHOCTH

YCJIOBUU CBOEBpE-

MCHHOI'O IIpOBCIC-

HBIX (PMHAHCOBBIX BJO-
KEHUH IUIFOC  CyMMBI

MOOMIJIBHBIX CpCacCTB B

MPOYHOCTH,  BO3- JIBa pa3a CYUTAETCS HEXe-
HUKAIOIeH Bcien- JaTeNbHBIM, HOCKOJIBKY
CTBHE  IIPEBBIIIE- 3TO CBUJIETEIBCTBYET O HeE-
HUS  JTUKBUIHOTO panMoHATFHOM  BIIOKEHUH
UMYIIECTBA  HAJ CBOMX CpeACTB U Hed(hek-
MUMCIOLMMUCS THUBHOM HX UCIIOJIb30BaHUH
00s13aTeNbCTBAMU
Kxn>1
o+ r
[porHosupyembie | Ko = = Huskoe 3HadeHme ykasbl-
t
IUTATe)KHBIE  BO3- BacT Ha HEOOXOIMMOCTh
OTHOWIEHNE JEHEKHBIX
2. Ko3d-T kpu- | MOXKHOCTH  TIpea- IIOCTOSIHHOW paboThl ¢ je-
CPeACTB M KpaTKOCPOY-
THUYECKON PUATHUS npu ouropamu, 4yToOBI OOecte-

9UTh BO3MOXKHOCTH 00pa-

LIeHUsT Hanboliee JTUKBUI-

3. Koad-1 abeo-
JIFOTHOM JIUK-

BHUJIHOCTH

HUS pacueToB C HOW 4YacTM  O0OOpPOTHBIX
pacuerax ¢ aeOUTOpaMu
neburopamu CpPeICTB B  JICHEXKHYIO
K TEKYIIHM MTaCCHBaM
dhopMy IS pacueToB
Kakyto 4acTh
KpaTKOCPO4YHOU
3aJJ0JDKEHHOCTH

MpEeanpusITHE MO-
KET TIOTacUTh B
Onmuxaiiiee  Bpe-
Ms. XapakTepusy-
€T  IUIaTeXecro-
COOHOCTH  Tpe-
NpUATUS HA Jary
0a-

COCTaBJICHUA

JJaHCa

OTHolLIEHNE NIEHEXKHBIX
CPEICTB M KpaTKOCpPOY-
HBIX (PMHAHCOBBIX BIIO-
JKEHUHN K TEeKyILUM Iac-

CHBaM

Kan>0,2+0,5

Huskoe 3HaueHue ykasbl-
BaeT Ha CHIDKEHHWE IuIaTe-
AKECTIOCOOHOCTH TpeIpH-

ATUA

Crnenyet 3aMeTUTh, 4TO KO (DUIIMEHTHI TUKBUIHOCTH MOTYT XapaKTepU30BaTh
(MHAaHCOBOE COCTOSIHME KaK YJOBJIETBOPUTEIBHOE, TOT/IA KaK Mpearnpusitue Oyner

HEIJIaTeKeCcnocoOHbIM. Takas CUuTyalus HC MCKIIOYUCHA, CCJIIM B TCKYIIUX AKTHUBAX
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3HAYUTENBbHBIN y/EIbHBIN BeC MPUXOJUTCA HA MPOCPOUYCHHYIO TEOMTOPCKYIO 3a10J1-
’KEHHOCTb U Ha HEJIMKBHJIBI B COCTaBe MPOU3BOJCTBEHHBIX 3a11acoB. TO €CTh C OJIHOM
CTOpPOHBI, OaNaHC JIMKBUJIEH, a C APYrOd — Yy MPEINpPHUSATUS OTCYTCTBYIOT CPEICTBA

Ml TCKYIIUX paCdCTOB.

2.2. Ananu3 GUHAHCOBOHN YCTOMYHUBOCTH

duHaHCOBasK YCTOMYMBOCTD MPEANPHUITHS — 3TO TAKOE COCTOSIHUE €0 (PHHAH-
COBBIX PECYPCOB, UX pacIpe/ielIeHUe U UCIO0JIb30BaHUE, KOTOPOe 00ECIIeunBaeT pas-
BUTHUE MPEANPHUATHS Ha OCHOBE pOCTa MPUOBLIN U KaluTajaa IPU COXpPAHEHUU IJIaTe-
KECIMOCOOHOCTH M KPEIUTOCIIOCOOHOCTH B YCIOBUSX IOIYCTUMOTO YPOBHS PHUCKa.

Ha ¢uHaHCOBYI0 yCTOMUMBOCTH BO3AECHCTBYIOT JBE IpyHIbl (PAKTOPOB: BHYT-
pPEHHHE 1 BHEIITHHE.

K BHYTpeHHUM MOXXHO OTHECTH COCTOSIHHE aKTHBOB U WX 000payMBaEeMOCTb,
COCTaB U COOTHOUIEHHE (PMHAHCOBBIX PECYpPCOB, K BHEIIHUM — HAJOTOBYIO U Kpe-
JTUTHYIO TIOTUTHKY TOCYIapCTBa, CTETICHb Pa3BUTHS (PMHAHCOBOTO PBIHKA, CTPAXOBO-
ro Jiejla ¥ BHEIIHEAKOHOMMUYECKUX CBSI3€H, CYHIECTBEHHO BIUSET KypC BaJIOThI, MO-
3ULMS U CUJIa TPO(COI030B, a TaKke o01as NOJUTUYECKAs CTA0UIIBHOCTD.

B cootBeTcTBUM C TOKa3aTensMu OOECIEUEHHOCTH 3amacoB M 3aTpar coo-
CTBEHHBIMHU U 3a€MHBIMU UCTOYHUKAMU BBIIEIISIOTCS CIEAYIOIINE TUITbI (PMHAHCOBOM
YCTOWYHUBOCTH:

- abCOJIIOTHAsT yCTOMYMBOCTh (PMHAHCOBOIO COCTOSIHUSI (BCTpeuaeTcs
KpaiiHe pesko) — COOCTBEHHBbIE 00OPOTHBIE CpeICcTBa 00ECIIEYMBAIOT 3arachl U 3a-
TpaThI;

- HOpMAaJIbHO YCTOWYMBOE (PMHAHCOBOE COCTOSIHUE — 3aIachl U 3aTpaThl
00eCcTreunBarOTCsl COOCTBEHHBIMA OOOPOTHBIMU CPEICTBAMU W JOJITOCPOYHBIMHU 3a-
eMHBIMU UCTOYHUKAMU;

- HEYCTOIUMBOE (PMHAHCOBOE COCTOSIHME — 3amachl M 3aTpaThl 0Oecredn-

BAIOTCS 33 CUET COOCTBEHHBIX O60pOTHBIX CpeacTB, JOJIroCpoOYHLIX 3aC€MHBIX MUCTOY-
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HUKOB U KPAaTKOCPOYHBIX KPEIUTOB U 3alIMOB, T. €. 32 CUET BCEX OCHOBHBIX UCTOYHH-
KOB (h)OpPMHPOBAHHUS 3a11aCOB U 3aTPaT;

- KPU3HCHOE (DUHAHCOBOE COCTOSTHUE — 3aIachl U 3aTpaThl HE 00ecnedn-
BalOTCA MCTOYHUKAMU UX (POPMHUPOBAHUS; NPEANPUATHE HAXOAUTCS HA I'paHu OAaHK-
poTCTBa.

Haubonee obGoOmaronum nokasareneM (GUHAHCOBON yCTOMYMBOCTH SIBJIAETCS
U3JUIIEK WIM HEJIOCTaTOK MCTOYHHKOB CPENCTB s (OPMHUPOBAHUS 3alacoB U 3a-
TpaT, NOJy4aeMbli B BUAE Pa3HULbI BEIMUYUHBI HCTOYHUKOB CPEJICTB U BEJIMYHUHBI 3a-
nacoB U 3atpar. [Ipu 3ToM umeeTcs B BUy 00€CIIEUEHHOCTh ONPEEIIEHHBIMU BUa-
MU UCTOYHHKOB (COOCTBEHHBIMH, KPEIUTHBIMHU, 3a€MHBIMU), TOCKOJIBKY JOCTATOY-
HOCTh CYMMBI BCEX BO3MOXKHBIX BUJOB UCTOYHUKOB (BKJIIOYAsl KPATKOCPOUHYIO Kpe-
JUTOPCKYIO 33JJOJKEHHOCTh U MMPOYUE NACCUBBI) FrapaHTUPOBAaHA TOKIE€CTBEHHOCTbIO
UTOTOB aKTHBA U [1aCCUBa OajlaHca.

[Tocne pacueTta HAIMYMS W U3IMIIKA (HEAOCTATKA) CPEACTB A (POPMUPOBAHUS
3aracoB U 3aTpaT NPeANpUATUs PEKOMEHIYETCSI COCTaBUTh TAaOJIMIly aHaIn3a (PUHAH-
COBOM yCTOMYMBOCTH. [[pMEHUTENBHO K B3ITOMY NPEANPUATHIO B TAOIUILY BHOCST-
Cs1 IOTIOJTHUTEIIbHBIE TIOKA3aTEelN.

JIist XxapakTepucTUKA (PMHAHCOBOM YCTOMYMBOCTU MPEANPUATUS UCIIONb3YIOT-
sl TakKe psii PUHAHCOBBIX KOA(P(DULIMEHTOB.

Tab6maua 3.
®uHaHCOBBIE KOAPPHUIIUEHTHI, TPUMEHSEMbIE

JUTS OLIEHKH (PMHAHCOBOM YCTOMYMBOCTU MPEATPUITHS

Koaddutnment Yto nokassiBaer Kak paccuutsiBaercs KommenTapuii
MuHuManbHOE MOpo-
Xapakrepusyer He3a- ",
K, = — roBO€ 3HAUECHUE HA
BUCUMOCTb OT 33€M- B

. | ypoBue 0,5. IlpeBnI-
HeIX cpescTB. Iloka- | OTHOIIEHHE  OOIEH
1.Koadpdumuenr aBto- IIEHUE YKa3bIBaeT Ha
3bIBAET JIONMIO COO- | CYMMBI BCEX CPEICTB
HOMHH yBeIMUeHUE (QUHAH-
CTBEHHBIX CpeAcTB B | IIPCANPUATUA K HC-
COBOM HE3aBUCUMO-
obmeii cymme Bcex | TOUHUKAM co0-
CTH, paciipeHue
CpeAcCTB IPEANIPUITUS CTBCHHBIX CPCACTB
BO3MOXXHOCTH  TIPH-
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BJICUEHUS CPEJICTB CO

CTOPOHBI
[IpeBbilieHne  yka-
3aHHOU rPaHULbL
CkopkO ~ 3aEMHBIX K, — K,
Ky = O3HAYaeT  3aBHCH-
CPEACTB  MPUBJIEKIO ¢ Vo
2.Koadpdumnuent coot- MOCTb TIPEAIPHUATHS
npeanpustue ©Ha 1 | OTHOLIEHHE BCEX
HOILIGHUS 3a€MHBIX U OT BHEUIHUX HCTOY-
py0. BIIOKEHHBIX B | 0053aTeNbCTB K COO-

COOCTBEHHBIX CPEJCTB

HHUKOB CpCACTB, IIO-

AKTHUBBI COOCTBEHHBIX | CTBEHHBIM cpen-
Tepio  (hUHAHCOBOU
CpeAcCTB CTBaM
YCTOMYUBOCTH (aBTO-
HOMHOCTH)
Hanuuue y npeanpu-
ATAS ~ COOCTBEHHBIX UeMm BbINIE IOKa3a-
E
_ C
06opoTHBIX cpencts, | Ko = R tenb (0,5), Tem myd-
a
HEOOXOJUMBIX ISt e (UHAHCOBOE CO-
OTtHo1ieHMe co0-
3.Koadpdumment obec- | ero (buHaHCOBOM CTOSIHUE  TIPEIIpHU-
CTBEHHBIX  000pOT-
NEYEHHOCTH COOCTBEH- | YCTOWYHBOCTH. SATHS, TeM OOJIbIIE Yy

HBIMH CpCACTBAMU

Kpurepuit nns omnpe-

JCICHHUA HCIIIATCXKC-

HBIX CPEICTB K 00-

el BeauyuHe 000-

HEro BO3MOKHOCTEH

IpOBCACHUA HCE3aBU-

POTHBIX CpeAcCTB
crnocobHocTu  (OGaHK- CUMOW  (pMHAHCOBOM
MPEINPUATHS
pPOTCTBA) TPEIIpHUs- TTOJTUTHKH
TUS
EC
Crnocobnocts mpen- | Ky = —
MC
OPUATHSL  TIOJIEPKU- Yem Onumxe 3Haye-
OtHoeHue co0-
BaTh ypPOBEHb COO- HUE TIOKa3arens K
CTBEHHBIX  000pPOT-
CTBEHHOTO OOOPOTHO- BEpXHEl  rpaHule,
4. Koapduuuent wma- HBIX CPEICTB K 00-
ro Kamurajga u TIo- TeM Oojblle BO3-
HEBPEHHOCTH mel BeluyMHE CcOoO-
MOJIHATE  OOOPOTHBIE MOXXHOCTb  (pUHaH-
CTBEHHBIX  CPEIICTB
CpezcTBa 3a cuer coo- COBOTO MaHeBpa Yy
(coOcTBEeHHOTO  Ka-
CTBEHHBIX HCTOYHU- PEIIPUATHS
nuTana) IMpeanpus-
KOB
THUS
R
5.Koapduuuent coor- | Ckobko BHEOOOPOT- KW = Fa Yem BbIlLIE 3HAUYEHUE
un

HOIIEHUS MOOHJIBLHBIX U

HBIX CpEACTB IIPUXO-

OTtHomenue 000poT-

TmoKa3arels, TeM
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UMMOOMITN30BaHHBIX mutes Ha 1 pyOib | HBIX CpPelICTB K BHe- | OoJbIie CPEICTB
CpPEICTB 00OpOTHBIX aKTUBOB | 0OOPOTHBIM aKTHBaM | MPEANpPUATHE BKJa-
IpIBaeT B 00OPOTHEIE

AKTHBBbI

IIpn cHMXEHUM IIO-

Ka3aTelss HUXKE pe-

7 + F KOMEHJyeMOil  Ipa-
Jomro umymiectna | K., =
B HUIIBI  IIeJiecoo0pas-
MPOU3BOJACTBEHHOTO
6.Koopduumenr umy- OtTHOwIEHHE CYMMEI | 1o IIPUB-JICYEHHE
Ha3HAYCHHMS B OOIICH
LIECTBA IIPOU3BOJICTBEH- BHEOOOPOTHBIX aKTH- | JONTOCPOUHBIX  3a-
CTOMMOCTH BCEX
HOT'O Ha3HA4YCHUA BOB M  IIPOU3BO/I- | eMHBIX CpPEACTB I

CPEICTB IPEIIPUSITUS
CTBEHHBIX 3aI1aCOB K | yBejHdYeHHs umy-

uTory Oasiaxnca [IeCTBA  MPOU3BO/I-

CTBCHHOI'O Ha3HA4dc-

HUs
Ra B Kt

Ky = — 5 CHuxeHHe rmokasare-

Jonst yucteix 0060- J€ CBUAETEIBCTBYET
OTtHoleHue pasHo-

7.Koapduuuenr mnpo- | pOTHBIX aKTUBOB B 0 TOM, YTO NpEANpHU-
CTH 000pOTHBIX

rHO3a OaHKpPOTCTBA CTOUMOCTH BCEX ATHE  UCIHBITHIBACT
CPEICTB M KpaTKo-

CPEICTB IIPEAIPUATUS ¢duHaHCOBBIE 3a-
CPOYHBIX ITACCHBOB K

TPYJHEHUS

urtory OanaHca

2.3 AHanu3s JIeJI0BOM aKTUBHOCTH

OTHOCHUTENIbHBIE TOKA3aTENH JEJIOBOM aKTUBHOCTH XapaKTEPU3YET YpPOBEHb
3G ()EKTUBHOCTH HMCTOIB30BAHMS PECYpPCOB (MaTepUANbHBIX, TPYJOBBIX U (PUHAHCO-
BbIX). [Ipemmaraemas cucrema mokasareneil JEOBON aKTHUBHOCTH Oa3upyeTcss Ha
JAHHBIX OyXrantepckoi ((GPMHAHCOBOI) OTYETHOCTU MPEANPUATUNA. DTO 0OCTOSATENb-
CTBO IO3BOJISIET 0 JAHHBIM pacyeTa INOoKa3aresied KOHTPOJIMPOBATh M3MEHEHHS B
(MHAHCOBOM COCTOSIHUU MPEANPUATHS.

Jliist pacyeTa NpUMEHSIIOTCS a0COJIFOTHbIE UTOTOBBIE JIAHHBIE 32 OTYETHBIN Iie-

PO TI0 BBIpYYKe, MpuObUIH U T.1. Ho moka3arenu 6ananca MCUYHMCIICHBI HA HAYaJ0 U
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KOHEIl MeproJia, T. €. UMCIOT OJHOMOMEHTHBIH XapakTep. DTO BHOCHUT HEKOTOPYIO
HESCHOCTh B MHTEPIIPETAINIO JTaHHBIX pacuera. [loaTomy mpu pacyere koddpuimeH-
TOB TIPUMEHSIOTCS TMOKa3aTeNIM, PACCUUTAHHBIE K YCPEAHCHHBIM 3HAUCHUSIM CTaTei
Oananca. MO>XKHO Tak)Ke HCIIOJIL30BaTh JaHHEIE OajlaHca Ha KOHEL To/a.

Tab6mama 4.

Cucrema nokasarenei 1eJ10BO aKTUBHOCTH MPEIIPHUITHS

IToka3zarenb dopmyia pacuera KommMmenTtapuit
Beipyuka oT peanmsaunuu
V)
Uucrtas npubObuth — 3TO NPUOBLIB,
[IpuObUb OTYETHOTO TO-
OCTAIONIAsACS B PACIOPSIKCHUU IIpe.-
Yucras npuobuh (Py) Jla MMHYC HaJIOI Ha IIpH-
NPUATHS TIOCJIE PACUETOB C OIOKETOM
obuTH ((.Ne2,140—150)
10 HAJIOTy Ha MPUOBLIL
Poct moxazarenst CBHUIETENBCTBYET O
MOBBIIEHUN 3()(HEKTUBHOCTH HCIIOIb-
[Tpon3BOAUTENBLHOCTD v
I, = R 30BaHMsI TPYIOBBIX pecypcoB. Uucien-
tpyna (ITr) P
HOCTb paboTHMKOB — (}.Ne5, pa3m.8
(ctp. 850)
OtpaxaeT >(PPEKTHBHOCTH HCIIOIB30-
BaHUS OCHOBHBIX CPEICTB W MPOYHX
donpootaaua mpowus- | \Y BHEOOOPOTHBIX akTHBOB. Iloka3biBaerT,
BOJICTBEHHBIX (poHI0B (D) Feo CKOJIbKO Ha 1 py0. ctrouMocTu BHEOOO-
POTHBIX aKTHBOB PEATM30BAHO MPOIYK-
1007078
Koadduunent o0reit
\Y [Toka3biBaeT CKOpOCTb 000OpOTa BCeEX
obopaunBaeMocTd  Kamu- | Ox = ——
Bep CPEICTB MPEIIPUATHS
tana (Ok)
OtpakaeT CKOpOCTb 00OpOTa MaTepu-
aJIbHBIX U JICHEKHBIX PECYpCOB Tpej-
Koaddurment obopa-
v NPUATHS 32 aHAIM3HPYEMBIH TIEPHOI,
upBaeMocTH  000poTHBIX | Oos = R
B WIH CKOJIbKO pyOiielt obopoTa (BIpYyY-
cpencts (Oop)
KH) TPUXOAUTCS Ha KaXABIH pyOib
JAHHOTO BHJIa aKTUBOB
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IToka3zarens ®opmMmyia pacyera KommenTapuii
CkopocTb 000poTa 3aracoB U 3arpar, T.
Koadduruent obopa-
€. 94icia0 00OpOTOB 32 OTYETHBIN TEpPH-
YHBACMOCTH Martepu- \Y
Oper = —— 0Jl, 32 KOTOpBIA MarepuajibHble 000-
aJIbHBIX 00OPOTHBIX Zep
POTHBIE CpPE/ICTBA MPEBPAIIAIOTCS B JIe-
cpencts (Owm. cp)
HEXHYI0 popmy
[Tokazarenb XapakTepu3yeT IMpOoJIOI-
Cpennuii  cpok obopota KHUTEIBHOCTh OJHOrO oOopora nedu-
365
neOuTOpPCKON 3a- | Cp/s = o TOPCKOM 3aJI0JKEHHOCTU B JHAX. CHHU-
n/s
nomkeHHocTH (Cry3) JKEHUE ToKaszarenss — OJaronpusTHas
TEHICHIHSI
[Toka3piBaeT 4ncio 0OOpPOTOB 3a MEpH-
0]l KOMMEPUYECKOTO KpeauTa, Mpeao-
Koaddumment obopa- CTaBlieHHOTO  mpemnpusitueMm. [lpu
\Y
upBaeMoCcTH aebutopckoit | On/s = L YCKOPEHUH 000paYyrMBacMOCTH ITPOHUC-
ACP
3agomkeHHocTd (Opy3) XOIHMT CHIDKEHHE 3HAYCHHUs TOKa3are-
75, 4TO CBUAETENBCTBYET 00 yiyd-
LIEHUH PacueToB ¢ JeOuTopaMu
Cpennunii  cpok o0opoTa
365 [TpoomKUTETHHOCTh 000pPOTa MaTEepH-
MarepraibHbiX  cpeactB | Cucp = ——
Ou.ce AITbHBIX CPEJICTB 32 OTUYETHBIN MMEPHO/
(Cwm. cp)
[Toka3biBaeT CKOpOCTh 00OpOTa 3a]101-
KEHHOCTHU TpeNNpUaATUs. Y CKOpEeHue
Koaddumnument obopaunna- HEOIarompusiTHO CKa3bIBACTCS HA JIUK-
\Y
eMOCTH KpeauTopckoit 3a- | Ox /s = o BUIHOCTH TIPEITIPUSTHS:
PCP
nomxernoctH (Ok;3) ecit Oxz3 < Opys.
Bo3MoskeH ocTaTOK JI€HEKHBIX CPEJCTB
y MIPEeIPUATHS
IloxaspiBaeT Tmepuoa, 3a KOTOPBIM
IpenpusTHE MOKPHIBAET CPOUYHYIO 3a-
[TponomxuTensHOCTh 000-
365 JOJDKEHHOCTh.  3aMmeJuieHne o0opauu-
pora kpeautopckoit 3agon- | Cx, 5 =
O/ Ba€MOCTH, T. €. YBEIIMYCHHE TEpUOJa,

sxennoctH (Ciz)

XapaKTepU3yeTcsl Kak OJaronpusTHas

TCHACHIHA
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ITokazarennb

®opmMmyia pacyera

KommenTapuii

Koaddumuent obopaunna-
€MOCTH COOCTBEHHOTO Ka-

nutana (Ock)

OTtpaxaer aKTUBHOCTh COOCTBEHHBIX
CPEICTB WM AaKTHBHOCTH JCHEKHBIX
CPEICTB, KOTOPBIMH PHCKYIOT aKIIHO-
HEpPBI WIH COOCTBEHHUKH MPEATPUSITHS.
Poct B nuHamMuke O3Ha4YaeT MOBBIIIE-
HUEe A(P(HEKTUBHOCTH HCIOIB3yEMOT0

COOCTBEHHOI'0 KamuTajia

IIpoOKUTENBHOCTE  Olle-

pannonnoro nukia (o)

n/3 M.CP

XapakTtepuszyer oOIee BpeMs, B Teue-
HUE KOTOPOTO (PHMHAHCOBBIC PECYPCHI
HAXOJSTCS B MaTePHAIIBHBIX CPEIICTBAX
1 1eOUTOpCKOM 3anomkeHHocTH. Heoo-
XOJUMO CTPEMHTHCS K CHHIKCHHIO 3Ha-

YCHU JAHHOI'O II0Ka3aTCiAa

[TpomomxuTenbHOCTh  HH-

nancoBoro mukna (L)

O,

=L, = C¢ 5

Bpewmsi, B TeueHre KOTOpPOro (pUHAHCO-
BbIC PECYPCHI OTBJICUEHBI M3 00OpOTa.
Llens ynpaBiaeHus O0OOPOTHBIMHU CpE/l-
CTBAMH — COKpalieHue (GUHAHCOBOTO
UKJIa, T. €. COKpALICHHE OMNepaIoH-
HOTO IIMKJIa W 3aMeJICHHE Cpoka 000-
poTa KPeIUTOPCKOM 33JJOJKEHHOCTH JI0

MMPpUEMJIEMOT'O YPOBHS

Koaddumument  ycroiiuu-

BOCTH 9KOHOMHUYECCKOI'O

pocra (Kyp)

XapaxkTepusyeT YCTOWYMBOCTb M HEp-
CIEKTUBY DJKOHOMMYECKOIO Ppa3BUTH
npennpusaTus. Onpenensier BO3MOKHO-
CTH IPEIIpPUSITUS 110 PACIIUPEHUIO OC-
HOBHOMW JIESITEIbHOCTH 3a CUET pEeUHBe-
CTHpPOBaHUS COOCTBEHHBIX CPEJICTB.
IToka3bIBaeT, KAKUMHU TEMIIAMU B CpEl-
HEM YBEJIMYMBAETCA SKOHOMUYECKUI

NMOoTCHUUAI IPCAIIPUATHA
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2.4. OneHka peHTa0eIbHOCTH IPEATPHUATHUS

PentabenbHOCTH OnpeeseTcss COOTHOLIEHUEM MPUOBLIH K 3aTpaTaMm.
JInst OLleHKM XO34MCTBEHHOM JESATEIBHOCTH MCIIOIb3YIOTCS MTOKA3aTENIN PEeHTa-

OEJIbHOCTH — KanuTala, peCypcoB, IPOAYKIUH.

Tabmuma 5
[TokazaTenu peHTa0eIbHOCTH TPOU3BOACTBA
[Tokazarenu ®dopmyiia pacuera Kommenrtapuit
1. PerTabenpHOCTH P n PenTabensHOCTE OCHOBHOM Jie-
(RO) ocHOBHOI1 JesiTeNb- 3 STETLHOCTU NPEIIPUITUS, XapaKTepPH-
HOCTHU 3yeT 3 PEeKTUBHOCTH pabOTHI TIPEI-
MPUSATHUS, TTOKA3bIBAET CKOJIBKO MPH-
OBLIH MPUXOAUTCS HA €AUHUILY 3aTpaT
2. PeHTabebHOCTD Ro = Mu OTIpEeIeTIAETCsl KaK OTHOILIIEHUE
OCHOBHOTO KamuTasna P YHCTON NMPUOBLIN K BETMYUHE YCTaB-
(Rok) HOT'O KamuTasa, OTPa>KeHHOTO B Mac-
cuse bananca.
3. PeHTabenbHOCTh R, = e omnpenenser 3pPeKTUBHOCTb
COOCTBEHHOTO KamTasna . MCIIO0JIb30BaHUSI BIOXKEHHBIX B MPE-
(Rck) NPUSATHE CPEICTB

Heo0xoaumo ere pa3 moI4epKHyTh, YTO HE CYIIECTBYET KaKHX-TO €TUHBIX

HOpPMATUBHBIX KPUTEPUEB AJIsi PACCMOTPEHHBIX Moka3aTteneid. OHU 3aBUCAT OT
MHOTHUX ()aKTOPOB: OTPACIEBON MPUHAJICHKHOCTH NPEANPUATHUS, IPUHIUIIOB KPEaU-
TOBaHUs, CJIOKHMBIIEHCS CTPYKTYpPhl UCTOUYHUKOB CPEICTB, 000pAuMBAEMOCTH 000-
POTHBIX CPEJACTB, peNyTalluu NpeAnpusaTis u ap. [loaToMy npremieMocTb 3HaUeHUN
ITHX KOA(PPUITUEHTOB, OIICHKA X JUHAMUKH U HAMIPABJICHUH NU3MEHEHUS MOTYT OBIThH
YCTaHOBJIEHBI TOJIBKO B Pe3yJbTaTe MPOCTPAHCTBEHHO-BPEMEHHBIX COMOCTaBIICHUI

I10 TPYIIaM POACTBEHHBIX MPEAPUITHH.

23



3. 3apy0e:kHble M 0Te4eCTBEHHbIe METOMKH MPOTHO3UPOBAHUS H

AHATHOCTUKHU KPH3UCOB

3apyOeKkHbIE U OTEYECTBEHHBIE METOJMKH MPOTHO3UPOBAHMS U TUATHOCTUKHU
KPHU3HUCOB MOXKHO pa3/ieNiuTh Ha ABE Tpynisbl (cM. puc 4.1):

1) KonMMYeCTBEHHBIC METOIHKH;

2) KauyeCTBCHHBIC METOIMKH.

Konuuecmeennvle memoouxu. B poccuiickoil u 3apyOeXHOW JuTEpaType
[peIaratoTcs pa3iIudHble KOJIMYECTBEHHBIE METOJWKHM M MAaT€MAaTHYECKHE MOJEIH
JTMArHOCTUKM Kpu3Kca U 0aHKPOTCTBA OpraHu3aiu. B npaktuke 3apyO0exHbIX Gupm
JUIsl TMarHOCTUKU YIpo3bl OaHKPOTCTBA HAMOOJIEe YacTO MCHOJIB3YIOTCS MOJEIH
DO. Anptmana, Y. buepa, Taddnepa u np. Ho, kak oTMe4yaroT MHOTHE POCCHIICKHE
CHELMATUCTBI, IPOCTON MEPEHOC 3apyOESKHBIX MOJIENIEN Ha pOCCUIICKUE OpTaHn3aluu
HE MPUHOCHT HeoOxoaumoro s dexra. [loaToMy ObUTM MpeAsiOKEHBI pa3INYHbIC
CHOCOOBI aanTanuyu 3apy0eKHbIX MOJIeNel (B YaCTHOCTH, «Z-cueTa» J. AlbTMaHa U
NBYX(aKTOPHOW MaTEMaTUYECKON MOJIEIH), a TAKXKE pa3padOTaHbl HOBbIE METOJIUKH
JMArHOCTUKU KPU3HUCOB U BO3MOKHOT'O OAaHKPOTCTBA, MPEIHA3HAUCHHbIE JJI1 OTeYe-
CTBEHHBIX opraHuzanuii (Hanpumep, metoauku O.I1. 3aiuesoit, P.C. Caiidyniuna,
I'.I". Kagpikona).

JIJisi TUarHOCTHKW KpHU3KcCa M MPOTHO3UPOBAHUS OaHKPOTCTBA, KaK MPaBUIIO,
MPUMEHSIETCS TUCKPUMHUHAHTHBIA aHalIW3, KOTOPBIM MPENCTaBisieT cO00M CTaTUCTH-
YECKU MHOTO(AKTOPHBII METOJ MPOTHO3UPOBAHUS C UCTIOIb30BAHUEM HAaOOpa KO-
HOMMYECKHUX ToKa3zaresneil. JIrobass MeTorka JTUarHOCTUKU KpHU3Hca BKIIIOUAET B Ce-
0s1 HECKOJIBKO (KaK MpaBujio, 2-7) KIIOYEBBIX MOKa3aTesei, XapakTepus3ymmux Qpu-
HAHCOBOE COCTOSTHUE AUArHOCTUPYEMOM OpraHU3allu.

3areM Ha UX OCHOBAaHUHU PACCUMTHIBAETCS KOMIUIEKCHBIN MMOKAa3aTelb BEPOST-
HOCTH HACTYIUICHHUS KPU3KCa C BECOBBIMU KOA((DUIIMEHTaMH Y BXOSAIIUX B HETO T0-
Ka3aTesen, KOTOPbIM B JAJIbHEWIIIEM CPABHUBAETCSI C HOPMATHBHBIM 3HAYCHUEM.

Jlobas memoouxka OUaAcHOCMUKU KPUSUCHOU CUMYayuu OOJNCHA HO3B80.JISIMb
NPOCHO3UPOBAMb B03HUKHOBEHUE KPUSUCHOU CUMYayuu 8 opeanu3ayuu 3apaxee, 00
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NOA6IeHUs] OYEBUOHBIX NPUSHAKOB KPUZUCA C Yebl0 NPe0OMEPAeHUsl UNU CMALYEHUs
B03MOINCHO20 KPUUCA.

Jleyxgpakmopnasa mooenb — ogHa U3 MPOCTEHUIINX MOJIeNIe TPOTHO3UPOBAHUS
KpHU3HCa U IMarHOCTUKY O0aHKPOTCTBA, OCHOBAHHAs Ha JIBYX KIIFOUEBBIX MOKA3aTENSIX
(mokazatens Tekymied JukBUAHOCTH (Ki;) M moKazaTenab JOJM 3a€MHBIX CPEJIICTB
(Kgs)), OT KOTOpPBIX 3aBUCUT BEPOATHOCTh OAHKPOTCTBA OpraHU3aLIUH.

OTH T1MOKa3aTeaud YMHOXKAIOTCS Ha BECOBBIE 3HAaYeHUs KOIPQPUIIMEHTOB,
HalJICHHbIC MYyTEM CTATHUCTUYECKOrO0 aHaIM3a 3amajHON MNpPaKTUKH, a PE3yJIbTaThl
CKJIAJBIBAIOTCA C TOCTOSIHHOM BENWYMHOM (const), Takke MOJYyYEHHOH TeM 3Ke
(OTBITHO-CTATUCTUYECKUM ) CITIOCOOOM:

Z=-0,3877-1,0736K,+0,0579Kys.

Ecnu Z=0, BepositHOCTH OaHkpoTcTBa paBHa 50 %.

Ecnu Z<-0,3, BepossTHOCTh OaHKpOTCTBA MeHbIle 50 % U Janee CHUKAETCS 1O
MEp€ YMEHBIICHUSA Z.

Ecnu Z>0,3, BeposaTHocTh 6aHkpoTcTBa Oosbine 50 %, Bo3pactaer ¢ poctoM Z.

Ecnu —0,3<7<0,3, BeposATHOCTh OAHKPOTCTBA CPEHSS.

B nanHoM ciydae ciieyeT MMETh B BUJY, UTO BECOBbIE KOA(D(UIIMEHTHI pac-
CUMTAHBI JJIs1 3apyOCKHOU MPAKTUKHU, B HAIIEH K€ CTpaHe — APYyrue TeMmbl UHQIIS-
I[UU, [IUKIBI MAKpO- U MUKPOSKOHOMMKH, a TaKXKe JIPyrue ypoBHU (HOHI0-, SHEPTO- U
TPYIOEMKOCTH IMPOU3BOJCTBA, MPOU3BOAUTEIBHOCTH TPYJa, ApPyras HaJoroBas CHU-
cteMa. [loaToMy HEBO3MOXXHO YHUCTO MEXAHMYECKH HCIOJb30BaTh IMPUBEICHHBIC
BBIIIIE 3HAYCHUS KOIP(PUIIMEHTOB B POCCUMCKUX yCIOBHsIX. OHAKO caMy MOJIENb, C
YUCIIOBBIMM 3HAYCHUSIMH, COOTBETCTBYIOLIMMH POCCHUMCKOW JEHCTBUTEIBHOCTH,
MOHO MPUMEHSATH, €CJIU Obl OTEUECTBEHHBIEC YUET U OTYETHOCTh 00ECIIEYUBAIIU JI0-
CTaTOYHO TPEACTABUTEIbHYI0 MH(MOpPMAIUI0O O (UHAHCOBOM COCTOSIHUM OpTaHU3a-
1107078

[IpumeHeHnne faHHOM MOJIENU JJIsl POCCUNUCKUX YCIOBUNA OBLIO MCCIIEI0BAHO B
paborax M.A. ®enoTOBOM, KOTOpasi CAUTAET, YTO BECOBBIE KOADMOUIIMEHTHI CIETYyET
CKOPPEKTUPOBATH MPUMEHUTEIHO K MECTHBIM YCJIOBHUSIM M UYTO TOYHOCTh MPOTHO3a

NBYX(aKTOPHOU MOJENU YBEIHYMUTCS, €CIU J00aBUTh K HEW TPETUH TOKa3aTelb —
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peHTabenbHOCTh aKTUBOB. OJIHAKO HOBBIE BECOBbIE KOA(D(PUIIMEHTHI /1711 OTEYECTBEH-
HBIX OpraHu3alii BBUJY OTCYTCTBHUSI CTaTUCTUYECKHUX MAHHBIX MO OpPraHU3alUsM-
OankpoTam B Poccuu He ObLTH OTIpeieICHBbI.

Mooenv R. YuenbiMu HMpKyTCKOM roCygapCTBEHHOW SKOHOMHUYECKON akaje-
MUU TPEUI0KEHa CBOSI YeThIpeX(aKTOpHas MOJAEb MPOrHO3a PUCKa OAHKPOTCTBA —
mozensb R:

R=8,38K1+K2+0,054K3+0,63K4,

rae Ki — obopotusiif kanuran/aktus; K, — uncras nmpuObLUT/cOOCTBEHHBIN Ka-
nutan; Kz — Belpyuka oT peanuzanuu/aktub; Ki — yucTtas nmpuObUIb/MHTErpaIbHbIC
3arparhbl. BeposTHOCTh GAaHKPOTCTBA OIPENESIETCs CASAYIOUIMM 00pa3oM:

Ecim R<0, BepositHOCTh MakcumaibHas (90-100).

Ecmu 0<R<0,18, Boicokas (60-80).

Ecmm 0,18<R<0,32, cpennss (35-50).

Ecmu 0,32<R<0,42, auskas (15-20).

Ecau R>0,42, munumaneHas (1o 10).

Ilena npeonpuamusa. ITa METOMKA TAKKE MCHOJIB3YETCS I IPOTHO3UPOBA-
HUSl KPU3HCHBIX cUTyauuid. Ha CKpBITO cTaguy Kpu3Kuca HAYMHAETCS HE3aMETHOE,
OCOOEHHO €CJIM HE HaJla)KeH CIELHMAJIbHBIN YUYEeT, CHUKEHUE JAaHHOTO MOKa3aTelsl 1Mo
NPUYMHE HEOJAroNpHUsATHBIX TEHIAEHUUN KaK BHYTPU, TaK U BHE opranu3auuu. CHU-
KEHHUE IIeHbl MPEeaNpHUITHs O3HauYaeT CHU)KEHHE €ro MPUOBLILHOCTU MO0 yBelIuye-
HUE CPEeHEW CTOMMOCTH 00s513aTenbCcTB (TpeOoBaHMsl OAHKOB, AKIIMOHEPOB U APYTHX
BKJIAJIUUKOB cpeacTB). IIporuo3 oxumaeMoro CHU>XKeHus: TpeOyeT aHaiau3a MepCriek-
TUB MPUOBUIBHOCTH U IPOLEHTHBIX CTABOK.

LlenecooOpa3Ho paccUMTHIBATh IIEHY NPEANPUATUS Ha ONMKAWIIYI0 U JOJTO-
CPOYHYIO NEPCIEKTUBY. Y CIOBUS OyAyIIEro majeHusi LeHbl MPEeInpUITUS OOBIYHO
bopMHpYIOTCA B TEKYIIMA MOMEHT U MOTYT OBbITh B ONPENIECICHHON CTENEHH MpEy-
rajianbl (XOTs B SKOHOMHKE BCEr/la OCTAe€TCS MECTO JUIsl HEMPOTHO3UPYEMBIX CKad-
KOB).

Ilokazamenv Apzenmu (A-cuem) — xapakrepusyeT Kpusnc ynpasieHus. Co-

IJIaCHO JTaHHOW METOJMKE, MCCIEAOBAHME HAYMHAETCS C MPEINOJIOKECHUH, 4To (a)
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UJET MPOLECC, BEAYIUA K OaHKPOTCTBY, (0) mpolecc 3TOT Jisi CBOETO 3aBepIlEHUs
TpeOyeT HECKOJBKUX JIET U (B) MPOIECC MOXKET OBITh pa3/ieieH Ha TPU CTaIUu:

Heoocmamku. OpraHusaiiiy, CKaTbIBalolIuecss K OaHKPOTCTBY, TOAaMH [ie-
MOHCTPUPYIOT PSiJi HEJOCTATKOB, OYEBMJIHBIX 33J0JIT0 10 (PAKTUYECKOTO OaHKpOT-
CTBa.

Owiubku. BenencTBrue HaKOIUICHHUS STUX HETOCTATKOB OpraHU3alus MOXKET CO-
BEPUIUTH OMIKMOKY, BEAYIIYIO0 K OAaHKPOTCTBY (OpraHU3alluu, He UMEIOLIUE HEeI0CTaT-
KOB, HE COBEPIIAIOT OIMTMOOK, BEAYITNX K OAHKPOTCTBY).

Cumnmomwi. CoBepllIEHHbIE OpraHu3alield OITMOKM HAaYMHAIOT BBISBIISITH BCE
U3BECTHBIE CUMIITOMBI MPHUOIMKAIOIIEHCS HEIUIaTeXECTIOCOOHOCTH: YXYAIIEHUE MO-
KazaTenei (CKphITOoe MpHU MOMOIIU "TBOPYECKUX'" pACUETOB), MPU3HAKU HEAOCTATKA
JIEHEeT. DTU CUMIITOMBI MIPOSBIISIIOTCSA B MOCIEAHMUE JBA WM TPU Toja Ipoliecca, Be-
JyIIero K OaHKPOTCTBY, KOTOPBIA YacTO PACTATHBACTCS HA CPOK OT MATU A0 ACCITH
JIeT.

VYuyenble KazaHCKOro TrocyJapCTBEHHOTO TEXHOJIOTUYECKOTO YHUBEPCHUTETA
CKOPPEKTUPOBATIM TaKWe IMOKa3aTely KaK COOTHOIIEHHE 3a€MHBIX M COOCTBEHHBIX
CpEICTB, Z-cueT AnbTMaHa U 00IUN KO3((ULUEHT MOKPHITHS C yUETOM CHELUPUKU
oTpacieu. s opranu3anui CTPOUTENIBHON OTPACTN NPUBOIATCS CIEAYIOIINE 3aBU-
cumoctu (cm. Tabm. 3.1):

Tab6anma 3.1
3HaueHNe KpUTEPHATLHBIX TTOKa3aTeNel A pacTpeAesieHUs] CTPOUTEIbHBIX

OpF&HH?»El].IHfI I10 KJIaCCaM erI[I/ITOCHOCO6HOCTI/I

3HaueHHue nmMoKaszaresjen mo KJjiac-

HaumenoBanue noxkasareJis caM
1 knace 2 kJ1ace 3 kiace
CooTHOIIeHNE 3aeMHBIX U COOCTBEHHBIX CPEJICTB <1,0 1,0-2,0 >2.0
BepostHocTs OaHKpoTCTBa (Z-cueT AbTMaHa)
>2.7 1,5-2,7 <10
OO0t KO3pPUIHMEHT MOKPHITHS (IMKBUIHOCTh 0.7 0,5-0.8 <05

Oayanca)
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- 1-ii kmacc — opra"u3aiuu, UMeroIMe xopoiiee (uHaHCOBOE cocTosiHUE ((hu-
HAHCOBBIE MOKA3aTENM BBILIE CPEIHEOTPACTIEBbIX, C MUHUMAJIBHBIM PUCKOM HEBO3-
BpaTa KpeauTa);

- 2-ii KJIacc — OpraHu3aluu C YJIOBJIETBOPUTEIHLHBIM (PMHAHCOBBIM COCTOSIHU-
eM (C moka3arejasiMi Ha YPOBHE CPEJHEOTPACIIEBBIX, ¢ HOPMAJIBHBIM PUCKOM HEBO3-
BpaTra KpeiuTa);

- 3-i1 K1acc — opraHu3alkK ¢ HEYJOBJIECTBOPUTEIHHBIM (PUHAHCOBBIM COCTOSI-
HUEM, UMEIOIINE MOKa3aTeIN Ha YPOBHE HIKE CPEIHEOTPACIIEBBIX, C MOBBIIICHHBIM
PHUCKOM HETOTalleHus KpeauTa.

AJbTEpHATUBOM KOJIMYECTBEHHBIX MOJENCH JMArHOCTUKU SBISIOTCS Kaue-
CTBEHHBIC METOJWKH MPOTHO3WPOBAHUSA U TUATHOCTUKU KPU3HCHOTO COCTOSIHUS Op-
rauu3anuu. Takue METOAUMKU MUMEIOT MPEeUuMyIecTBa (OpUeHTallUsl HE Ha OJAUH KpH-
TEpHii, a Ha LETYI0 CUCTEMY KPUTEPHEB) U HEAOCTATKU (TIPU YCIOBHUH MHOTOKPHUTE-
pPUATBHOCTHU 334X BCTAET BOMPOC O €€ CyOBEKTUBHOCTHU, & PACCUMTAHHBIEC 3HAUCHHUS
KpPUTEPUEB HOCAT CKOpee XapakTep MH(GOPMalMU K pa3MbIIUICHUIO, HEXENU Mo0yu-
TEBHBIX CTUMYJIOB JIJISl IPUHATHS HEMEJICHHBIX PEIICHU).

B kawyectBe mnpumepa MOXKHO MPHUBECTH IPOTHO3MPOBAHHE OaHKPOT-
CTBa MEMOOOM AHANU3A (PUHAHCOBBIX NOMOKOE. JIaHHBIM METOJl 1aeT BO3MOXHOCTb
yCTaHaBJIMBATh CPOKU U 00bEM HEOOXOJIMMBIX 3a€MHBIX CPEJICTB, OLIEHUBATH 1I€JIECO-
00pa3HOCTh KpeAuTa. 371eCh paccMaTpUBarOTCs 4 TpymImbl MOKa3aTeslel: MOCTyIUIe-
HUS, TUIATEeXU, UX OaJaHC, CajJbJ0 HApACTAIOIIMM UTOTOM (HaJIMYUE CPEACTB Ha pac-
YETHOM CYETE).

Memoouxa B.B. Kosaneea. B.B. KoBaneB, 0CHOBbIBasICh Ha pa3paboTKax 3a-
NaJHbIX ayJUTOPCKUX (UPM U mpucrocadivBas 3TU pa3pabOTKU K OTEUYECTBEHHOU
ceuu@uke, NPeasIoKU CISAYIOUIYIO IBYXYPOBHEBYIO CUCTEMY MTOKa3aTesei.

K mepBoii Tpymnie OTHOCATCS KpUTEPHH M TOKa3aTelu, HeOIaronpusTHEIC Te-
KyIIHe 3HAYCHHSI WA CKJIa/IbIBAIONIASsICS TUHAMHUKA U3MEHEHHUS KOTOPBIX CBHJICTEINb-
CTBYIOT O BO3MOXHBIX B 0003pMMOM OYIyIIEM 3HAUUTEIbHBIX (DUHAHCOBBIX 3aTPY/-
HEHUSIX, B TOM 4Kciie U 0 OAaHKPOTCTBE.

K HUM OoTHOCATCH:
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- TOBTOPSAIONIMECS CYUIECTBEHHbIE MOTEPU B OCHOBHOW MPOU3BOJACTBEHHOMU
NEesATEeIbHOCTH;

- YpE3MEpPHOE UCIOJIb30BAaHUE KPATKOCPOUHBIX 3a€MHBIX CPEJICTB B KaueCTBE
MCTOYHUKOB (PMHAHCHUPOBAHUS JOJITOCPOUYHBIX BIIOKECHHUI;

- YCTONYMBO HU3KHE 3HAUYCHUS KOOPPUIINEHTOB JTUKBUIHOCTH;

- XpOHHWYECKas HEXBAaTKa OOOPOTHBIX CPEJICTB;

- YCTOMYMBO YBEIWYMBAIOIIAACS JO OMNACHBIX MPEACIIOB JOJISI 3a€MHBIX
CPEICTB B 00IIEl CyMMe HCTOUHUKOB CPEJICTB;

- HeIpaBUJIbHAS PEMHBECTULIMOHHAS MTOJIUTHKA,;

- MPEBBILICHUE Pa3MEPOB 3a€MHBIX CPEJICTB HaJl YCTAHOBJICHHBIMU JINIMUTAMHU;

- XpPOHHMYECKOE HEBBINIOJIHEHHUE O0A3aTENIbCTB ME€pPE] MHBECTOPAMH, KPEIUTO-
paMu U aKuuMoHepamH (B OTHOIIEHHWU CBOEBPEMEHHOCTH BO3BpaTa CCY]I, BBIILIATHI
MPOIIEHTOB U JUBUJICH]IOB);

- BBICOKHUH yJI€NbHBII BEC IPOCPOUEHHOMN 1€0UTOPCKON 3a10JKEHHOCTH;

- HaJM4YMe CBEPXHOPMATHBHBIX U 3aJI€KAJIbIX TOBAPOB U MPOHU3BOJCTBEHHBIX
3aI1acoB;

- YXYAIICHHE OTHOIICHUH C yUpexACHUSIMU OAaHKOBCKOW CHCTEMBI;

- UCIIOJIb30BaHUE (BBIHYXJEHHOE) HOBBIX UCTOUHHKOB (DMHAHCOBBIX PECYPCOB
Ha OTHOCUTEIBLHO HEBBITOJIHBIX YCIOBUSX;

- MPUMEHEHHE B MPOU3BOJCTBEHHOM MpoIlecce 000pYyIOBaHUS C UCTEKIIUMU
CpPOKaMH 3KCIUTyaTalluu;

- MOTEHIHAIbHBIE NOTEPU JOJITOCPOUYHBIX KOHTPAKTOB;

- HeOnaronpusITHbIC U3MEHEHUS B TTOpT(derie 3aKa30B.

Bo BTOpyto rpymnimy BXOAST KPUTEPUU U MOKA3aTEId, HEOIAronpusTHbIC 3HA-
YEeHUsI KOTOPHIX HE JTAal0T OCHOBAaHHUS paccMaTpuBaTh TEKyllee (PUHAHCOBOE COCTOSI-
HUE KaK KpUTHYeckoe. BmecTe ¢ TeM, OHM yKa3bIBalOT, YTO NPHU OMNpPENeNEHHBIX
YCJIOBUSIX WJIM HETIPUHSITUU JICCTBEHHBIX MEP CUTYaAIIUSI MOXKET PE3KO YXYAIIUTHCS.
K HuM oTHOCSTCS:

- MOTEpPs KIKYEBBIX COTPYAHUKOB anmnapara yrnpaBJIcHUS;
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- BBIHY)KJICHHBIC OCTAaHOBKHM, a TaKXKe HapYIICHUS MPOU3BOICTBEHHO-
TEXHOJIOTHYECKOTO MPOoIiecca;

- HeIoCTaTo4yHas AUBEpCUUKAIMS ACATSIBHOCTH OpPTaHW3alWH, T.C. Ype3-
MEpHasi 3aBUCUMOCTh (PMHAHCOBBIX PE3YJIBTATOB OT KaKOT0-TO OJHOT'O0 KOHKPETHOTO
MPOEKTa, TUITA 00OPYI0BAaHNS, BUIa aKTHBOB H JIp.;

- MBJIAIIHSS CTaBKA HA MPOTHO3UPYEMYIO YCTICIITHOCTh U MPUOBLTEHOCTH HOBO-
'O MPOCKTA,;

- y4acTHe OpraHW3allid B CyJIEeOHBIX pa3OHpaTebCcTBaX C HEMPEICKA3yeMbIM
HCXOJIOM;

- TIOTEPsI KITIOYEBBIX KOHTPAreHTOB;

- HEJOOIIEHKA TEXHUYECKOTO U TEXHOJOTUYECKOTO OOHOBIICHUS OPTaHU3AITUH;

- TOJUTHUYECKUN PHUCK, CBSA3aHHBIA C OpraHU3alMEH B 1IEJIOM WM €€ KIIoYe-
BBIMU TI0JIpa3ICTICHUSMU.

Yro kacaeTcs KpUTHYECKUX 3HAYCHUHN 3TUX KPUTEPHUEB, TO OHU JOKHBI OBITH
JETATU3UPOBAHBI IO OTPACISAM U TOJOTPACIsAM, a UX pa3paboTka MOXKET ObITh BbI-
TIOJTHEHA TTOCJIE HAKOTUICHUS ONPEICIICHHBIX CTATUCTUICCKUX TAHHBIX.

AHanu3 CylIecTBYIONIMX METOJAUK JTUArHOCTUKU KPU3MCA MOKa3al, YTO B OTe-
YECTBEHHBIX OpPraHW3allUsIX WX MPUMEHEHHE Manod()(PEKTUBHO BBUIY CIICIYIOITUX
TIPUYHH:

1) TlpakTHuYecKH BCE METOIMKH TO3BOJISIFOT MPOBOAWTH JHATHOCTHKY TOJIBKO
Ha CTaJAMSIX OCTPOTO M XPOHHYECKOTO KPU3HUCOB W HE YUUTHIBAIOT HEOOXOIMMOCTH
JTMArHOCTUKH M PACIIO3HABaHUS KPU3KCA HA CTAJIUU CKPBITOTO KpU3HCa.

2) 3apyOeiKHbIC METOAMKH IUArHOCTUKKA UMEIOT 3HAYEHHS BECOBBIX KOd(h(u-
IIMEHTOB, PACCYMTAHHBIX HA OCHOBE 3alaJHBIX aHAIMTUYCCKUX JTAHHBIX, KOTOPHIC HE
COOTBETCTBYIOT COBPEMEHHBIM IKOHOMHYECKUM ycloBusiM B Poccuu.

3) OrcyrctBue B PoccMM CTaTHCTHYECKMX JAaHHBIX I0 OpraHU3aIHsIM-
OaHKpOTaM HE IMO3BOJIIET CKOPPEKTHPOBATH METOJWKH, W3JI0OKCHHBIC BBIIIC, C yUe-
TOM POCCHUUCKHX YCJIOBHM, a BECOBBbIE KOI(PPHUIIMEHTHI, OMpeaeIEHHbIE YKCIIEPTHBIM
nyTeM (kak, Hanpumep, B moaessix O.I1. 3aitnesoit, P.C. Caitdyniuna), He obecrne-

YMBAIOT JOCTATOYHO TOYHBIX ITPOTHO30B.

30



4) B 3apyOeXHBIX METOJMKAX HE YUMTHIBACTCS PSJl BAKHBIX U POCCHUCKOM
HPKOHOMHUKH ITOKA3aTesen, HallpuMep, J0JI IEHE)KHOW COCTABIISIFOLIEH B BBIPYUKE.

5) IlpakTuyecku BCce MEPEUMCIICHHBIC MOJICIH HE YYUTBHIBAIOT TUHAMHKH W3-
MEHEHUS BBIYUCIISIEMBIX TOKA3aTENEH.

6) OmnwucaHHBIC BBIIIEC KAUECTBEHHBIC MOJIEIIM HOCSIT CYOBEKTUBHBINA XapakKTep,
pe3yNbTaThl AUATHOCTUKH, MOJTYYEHHBIE B MPOLECCE UX NMPUMEHEHHs, HOCAT PEKO-

MCHI[aTGJII)HHﬁ XapakKTep.
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